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THE MONEY MARKET AND SPECULATION. 


The course of the stock market during the past two 
weeks is suggestive as giving evidence of the opposing 
conditions and influences which at present prevail. The 
tendency towards a higher range of values reveals the 
hopeful feeling with which the future is regarded, while 
the irregularity which has characterized the market, not- 
withstanding this tendency, is proof that there are forces 
at work to check any decided speculation. 

In favor of an upward movement, there are certainly 
many strong elements. The marked improvement in rail 
road property during the last twelve or fourteen months 
is a fact patent to all. Hardly less evident is it that all 
indications point, not only to a continuation of this 
improvement, but toa gain upon it. The volume of the 
erops will, without doubt, be large beyond precedent. 





Then, as we have frequently said before, the volume of 





general traffic, in both passenger and freight departments, 
is all the time increasing. Rates, too, continue on a pay- 
ing basis. Two months ago it was confidently predicted 
that there would be a falling off in railroad receipts during 
July and August. Yet returns for both months are now 
in and there is visible no sign of any change. This augurs 
well for the future, as it would seem to show that the earn- 
ings of last year are not, as claimed in some quarters, 
exceptional, the result of accidental causes, and not likely 
to be repeated, but record an improvement which bids fair 
to last. 

Furthermore, the gain in net earnings is almost certain 
to be larger, relatively, than the gain in gross earnings. 
Through the substitution of steel rails for iron, the im- 
provement of road bed, the introduction of economies in 
every department of service, and the more systematic mode 
of conducting business, the percentage of operating ex- 
penses to earnings has been gradually reduced and is now 
much less than formerly. Another reason for larger net 
earnings is that as the general business of the country in- 
creases, the railroads get more return freight. This being 
carried in cars previously hauled back empty, entails very 
little additional expense, and is almost a clear net gain. 
Moreover, as already stated, rates are very satisfactory now, 
and there is no ruinous competition to force rates down 
below the cost of transportation. 

Still another influence operating in favor of higher 
prices is the steadily increasing demand for all classes of 
investments. The effect of this is seen in the high rates 
which the best stocks and bonds now command. The inquiry 
comes not alone from the United States, but from foreign 
investors as well, and Europe is at present absorbing a 
great many of our good dividend-paying securities. 

But notwithstanding all these facts, it is evident that 
speculation halts, not only on Wall Street but in almost 
all our other markets. Some operators therefore are feel- 
ing disappointed because last year they only had to make 
a purchase, wait a day or two, and secure a large profit ; 
now their purchases are as likely to be followed by a 
decline as a rise, or what to them is even worse, a dead 
calm. They forget, but the general public does not, that 
the rise of those days resulted in a net loss to most of the 
participators in the prevailing excitement. Very many 
were hurt at that time and for a period at least will pro- 
ceed with more caution now. Besides, prices are so much 
higher than they were a year ago that there is less room, 
even if there were the disposition, for any such specula- 
tion as took place then. 

Aside from these facts, however, there is another influ- 
ence acting which is really of controlling importance just 
now; we refer to the condition of our money market and’ 
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the money markets of the world. Everyone knows that | 
the ruling rate among our banks here depends entirely 
upon the demand for remittances to the West and South 
to move the crops. If the demand should be anywhere 
near that of last year, it would need continued importa- 
tions of gold to enable the banks to respond, Last year 
immense amounts of currency were shipped to the interior, 
and what is more, never returned—that is, stayed there, 
and were apparently absorbed. This makes it exceedingly 
problematical what the wants of these sections will be this 
year. But if called upon to make heavy shipments, can our 
banks rely upon further receipts of gold from abroad? 
This is a question by no means easy to answer. The 
balance of trade in our favor is smaller than at the corres- 
ponding date last year. This fact would make it more 
difficult to draw gold hither, were it not that the takings 
of securities on foreign account are now very large. 

The answer to the last question involves therefore mainly 
the answer to the inquiry how much more gold Europe 
can spare. [tis maintained that any very larg: exports 
will produce a panic there. This does not seem so improb- 
able when we bear in mind how the European reserves of 
gold have dwindled down of late years. Formerly Great 
Britain and the Continent were able to draw from our 
domestic production 30 to 50 millions a year to supply 
wants and replenish stocks. Now we are not only retain- 
ing all this ourselves, but calling for more _ besides. 
The situation therefore is interpreted as critical by 
European writers, some claiming that a continuation of 
the present conditions will force a crisis. 

The bearing of all this upon our markets is obvious. If 
the gold ig shipped and Europe suffers, that suffering 
could not help reacting upon ourselves. On the other 
hand, if Europe is able to withhold the gold, and the 
demand for currency to move the crops should prove 
heavy, there is the possibility of a stringent money market 
here, as it is known that only the large importation of gold 
helped us out of the difficulty last year. It is this feeling, 
quite generally entertained, that acts to check speculative 
operations. And is it not wise under these circumstances 





to be cautious? There is, however, no impediment to 
regular trade. That continues to show very gratifying 
signs of progress, for prosperity now pervades every part 
of our industrial system. 





COTTON CONSUMPTION IN EUROPE. 

The great length of our annual cotton crop report will 
prevent our giving much space to-day to a review of Mr. 
Ellison’s August figures of European consumption which 
we have just received by cable, being issued at Liverpool, 
Thursday of this week. Besides, as it is only a little more 
than a month before his yearly circular will be received, 
any extended notice of these figures is scarcely necessary. 
The trade will await with great interest the October 
review, which, through Mr. Ellison’s experience and 
wesearch, has really become the text book for all compila- 
tions. 

‘The facts of greatest interest in the present report are 
that the rate of consumption is not only still kept up tothe 
high weekly figure of former weeks, but 22,000 bales of 
400 lbs. each are also added to the consumption of pre- 
vious months in Great Britain. With regard to the first fact 
we must modify it as we did last month. It will be 
remembered that in July the weekly rate in England was 
continued at 65,000 bales, but that 5,000 bales were 
deducted for the Mossley strike and the holidays in con- 
nection with the wakes in the last week of that month, 
making the actual weekly consumption 64,000 bales, as we 





then gave it. So also in August Mr. Ellison continues 


the rate of consumption at 65,000 bales, but instead of 
making the total for the four weeks 260,000 bales 
(which it would have reached in four weeks at that 
rate) he makes it 250,000 bales, deducting 10,000 bales for 
holidays in August. With this explanation we give the 
following summary of takings and consumption in Great 
Britain and on the Continent, in actual bales and in pounds, 
and in bales of 400 lbs. each, and also the surplus in spin- 
ners’ hands. 















































Takings and Bales, actual. | Pounds. Bales, 400 pounds. 
q oo mn Great Conti- Great Conti Great OConti- 
‘ Britain.) nent. Britain. * | Britain.| nent. 
Surplus Oct. 1,°79| 24,601 89,523 10,800,000; 37,600,000) 27,000) 94,000 
Deliver’s to Sept. 

Es Meh éce neodee 2,'749,840/| 2,449,440) 1 229,178,480 ' 1,031 ,214,240 3,072,946 2,575,035 
Supply to Sept. 1./2,774,441/ 2,538,963) 1,239,978,480 1,068,814,240'3,099,946 2,672,085 
Cons’mpt’n same 

ieee cana eed 2,726,621 | 2,360,095! 1,218,800,000) 993,600,000 3,047,000 2,484,000 
Surplus Sept.1,’80} 47,820] 178,868] 21,178,480] 75,214,240] _52,000| 188,000 
Surplus Aug.1,’80 73,200| 248,807 32,523,540) 102,800,000} 81,000! 257,000 
Surplus July 1,’0| 106,900] 295,462| 48,000,000} 125,123,750] 120,000) $13,000 
Surplus J’ne 1,’80 98,064; 242,391 44,129,000; 104,228,300} 110,000) 260,000 
Surplus May 1,’80| 123,281} 218,518) 55,600,000 94,400,000; 189,000! 236,000 





% 

According to the foregoing, the present surplus held 
by English spinners is only 52,000 bales of 400 lbs each, 
and the Continental surplus is reduced to 188,000 bales - 
of same weight, being a total of only 240,000 bales, 
against 249,000 bales last year and 301,000 bales the 
previous year. In other words, out of our immense crop 
and the enlarged crops of Egypt and India, all that the 
world has left to be added to stocks on the Ist of October (if 
Mr. Ellison has made no error in his calculations) is about 
300,000 bales, that being the present excess in visible supply 
The rest has all passed into goods which have been distrib- 
uted among consumers. Surely, if these are facts, there need 
be no fear of our having to give away the present crop, 
even if it reaches the highest estimate. Below we zive a 
comparative statement of the takings and consumption of 
European spinners up to this date, in 1,000s of bales of 400 
Ibs. each. The figures for previous years are as corrected 
by Mr. Ellison in his circular of July 8. 





















































Spinners’ Stock, Great Britain. Continent, 

Takings and Consump- a 
tion. 79-80. 1878-9. 1877-8.) ’79-80.}1878-9.| ’77-8, 

, Stock lst October ........ 27 35 35 94] 117 54 
Deliver’s, Mar. 31, 26 wks| 1,752 | 1,470 | 1,575 , 1,424 | 1,292 | 1,300 
EE censuad. sede teeaee ta 1,779 ; 1,5C5 | 1,616 | 1,518 | 1,409 | 1,354 
Consumption, 26 weeks..| 1,620 | 1,400 | 1,576 | 1,340 | 1,274 | 1,234 
Stock March 31 .......... 159 105 74 178 135 120 
Deliver’s Ap.& M’y,9wks| 504 539 543 5350 688 637 
PEE. = 644 617 728 823 757 
Consumption, 9 weeks...|; 553 493 473 468 453 432 
Stock, May 31............ 110 151 144 260 370 325 
Deliveries, June, 4 weeks|(a)292 166 194 261 183 230 
EN tt icectnseeedeneee 402 317 338 521 553 555 
Consumption, 4 weeks. ../(b)282 208 2238 208 202 196 
Stock, June 30...... ..... 120} 109; 110] 313| 351 359 
Deliveries, July, 5 weeks; 281 213; 344 204 160} 195 
rc cccnavecocstsocekt 401 322 454 517 511 554 
Consump’n, July,5 weeks}; 320 245 295 260 255 247 
Stock, July 31:........... 81 77 159 257 256 307 
Deliveries, Aug., 4 weeks} 243 202 | 169 139 124 105 
I th cacuseseninebeniin 324 279 328 396 380 412 
Consump’n,Aug., 4 weeks} (ce) 272 204 236 208 206 200 
Stock, Angust 31......... 52 75 92 188 174 212 














(a). These deliveries for June include 57,140 American (equal to 
64,850 bales of 400 lbs each) forwarded direvi from quay to spinners, 
but not deducted from stock by the Liverpool Brokers’ Association 
until June 30th. 

(b). This consumption in June includes not only the 260,000 bales 
which was the actual consumption of the month, but alse 21,600 
bales (of 400 lbs. each) which Mr. Ellison adds to consumption as 
the probable portion of the above 57,140 bales which had been con- 
sumed up to June 30th and not included in consumption. 

(c). Mr. Ellison, besides the consumption of the month, has added 
22,000 bales of 400 Ibs. each to consumption of Great Britain during 
past months; so we include it in this total, making 272,000 bales 
instead of 250,000 bales. 
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We should have stated above that our cable dispatch 
gives the average weights of deliveries up to Sept. 1, 
1880, from Oct. 1, 1879, at 447 lbs. for Great Britain on 
421 Ibs. for the Continent. Below is our usual table, 
which shows the monthly record of consumption in all of 
Europe during the year. 






















































































Bales Bales per 
CONSUMPTION IN Pounds. 400 lbs. week, 
400 lbs. 
Great Britain, October, 4145 weeks.| 100,800,000; 252,000 56,000 
Continent, October, 4 weeks....... 80,200,000} 200,500 50,125 
Total October............- emenoell 181,000,000; 452,500} 106,125 
Great Britain, November, 4 weeks. 99,400,000; 248,500 62,125 
Continent, November, 419 weeks.. 91,800,000; 229,500 51,000 
Total November...........--+--- 191,200,000; 478,000} 113,125 
Great Britain, Dec., 443 weeks..... 113,400,000} 283,500 63,000 
Gontinent, December, 4142 weeks.. 93,600,000 234,000 52,000 
Total December’. .....cccccccccce 207,000,000; 517,500; 115,000 
Great Britain, January, 443 weeks.| 113,400,000; 283,500 63,000 
Continent, January, 5 weeks...... 104,000,000; 260,000 52,000 
Total January. .......2ccceeeees 217,400,000} 543,500 | 115,000 
Great Britain, February, 4 weeks.} 104,000,000} 260,000 65,000 
Continent, February, 4 weeks..... 83,200,000} 208,000 52,000 
ES. I cc ccvccenseqesse 187,200,000}; 468,000 | 117,000 
Great Britain, March, 412 weeks...}| 117,000,000}; 292,500 65,000 
Continent, March, 4 weeks......... 83,200,000} 208,000 52,000 
BE BED pk cnntcuscctdcnocves 200,200,000; 500,500 | 117,000 
Great Britain, April, 5 weeks...... 130,000,000; 325,000 65,000 
Continent, April, 5 weeks.......... 104,000,000} 260,000 52,000 
DUO MBIGY dices siccscccesstovdess . 234,000,000} 585,000 | 117,000 
Great Britain, May, 4 weeks... .(a) 91,200,000} 228,000 65,000 
Continent, May, 4 weeks............ §3,200,000} 208,000 52,000 
Total May........ ..-2--2+-+----| 174,400,000} 436,000 | 117,000 
Great Britain, June, 4 weeks...... 104,000,000i 260,000 65,000 
Continent, June, 4 weeks.......... 83,200,000; 208,000 52,000 
i inincdocdétnntiocestans 187,200,000} 468,000 | 117,000 
Great Britain, July. 5 weeks....... 128,000,000) (6) 320,000 65,000 
Continent, July, 5 weeks..........- 104,000,000; 260,000 52.000 
RN SO oink conn tideveepeceece 232,000,000} 580,000 | 117,000 
Great Britain, August, 4 weeks..../ 100,000,000) (6) 250,000 | 65,000 
Continent, August, 4 weeks........ 83,200,006} 208,000 52,000 
Total Auguet....cccccccsccccccese 183,200,000} 458,000; 117,000 
Great Britain, Oct. to Aug., or 48 
iiss ants eininisneniais deci (¢){1,218,860,000) 3,047,000 63,479 
Continent, Oct. to Aug., or 48 weeks} 993,600,000) 2,484,000 51,750 
Total from Oct.1 to Sept.1.. .- 2,212.400,0°0) 5.531.000 | 115,229 





(a). This is really for only about 349 weeks, allowance being made for 
the Whitsuntide holidays. 

(b). These totals for July and August are less than the aggregate of 
65,000 bales per week, because in July holidays, &c., decreased con- 
sumption 5,000 bales, and in August the same cause decreased it 
10,900 bales. 

(ec). These totals of consumption include (besides the above monthly 
eonsumption) 21,600 bales, of 400 lbs. each, added to consumption by 
Mr. Ellison in his July circular, and 22,000 bales of 400 lbs. added in 
the August report. 


We retain this form as being very useful, although the 
additions Mr. Ellison has made in July and August modi- 
fy the consumption for some of the earlier months. The 
foot notes explain the total. It will be noticed that the 
average now for the whole year reaches for the Continent 
close on to 52,000 bales per week, and in Great Britain 
63,500 bales. 








RAILROAD EARNINGS IN AUGUST, AND 
FROM JANUARY 1 TO SEPTEMBER 1. 

For the month of August, 42 railroads reporting earnings 
show an increase over August, 1879, of about 31 per cent. 
For the eight months from Jan. 1 to Sept. 1, 37 roads report- 
ing show an increase over the same period last year of 
about 274 per cent. With August begins the new crop 
year in the breadstuffs market. Last year the crops were 
very large, and the movement was early, giving the rail- 
roads a heavy traffie in August, so. that the increase in 
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See 


earnings this year is more significant for that reason. 
Among the roads showing a large increase, New York 
Central & Hudson is first, and after that road come the. 
large consolidated lines, which are operating a much 
greater mileage than last year—such as Northwest, St 
Paul, Louisville & Nashville, Wabash St. Louis & Pacific. 
Central Pacific also shows an increase of $328,543. The 
principal gain in earnings must necessarily arise from the 
heavier freight movement; but wherever we obtain the 
record of passenger earnings, it is found that there is also 
a relative improvement in that branch of business. New 
York Central & Hudson reports $72,000 gain in passenger 
earnings in August; the Grand Trunk of Canada the 


last week in August showed a gain of $33,428, 
of which nearly $9,000 was on passenger, mail 
and express business; the St. Louis & Iron 


Mountain gained $140,239 in August, of which about. 
$42,000 was from passengers; the International & Great. 
Northern, out of $21,435 increase in August, made $8,000 
of it on passenger business; the Flint & Pere Marquette 
road, out of $16,081 increase in the last ten days of 
August, made $4,500 out of passengers. There have 
been, as usual, quite a number of desultory reports of 
earnings not officially given out, or verified at the compa- 
nies’ offices, and as these are merely circulated on the 
stock market, without any one to assume the responsibility 
for their accuracy, it is hardly worth while to notice them. 
The Union Pacific consolidated lines are reported for June 
to have earned $2,601,551 gross and $1,690,084 net. 

In September it is hardly to be expected that all the 
roads will keep up their percentages of ifcrease over 1879. 
In September last year the earnings on some roads were 
immense; Milwaukee & St. Paul had a business amounting 
to $1,020,000; St. Louis & Iron Mountain, $591,075; 
Illinois Central, $687,341; and other roads generally 
showed a large advance from August. <A tardy crop 
movement in September might cause a temporary decline 
in railroad traffic, and already the Northern Pacific reports 
a slight decrease in August business, in consequence of the 










































































slower shipments of wheat this year. 



































GROSS EKARNINGS IN AUGUST. 
1880. 1879. Inerease. Decrease. 
$ s $ $ 
Alabama Gt. 9 5 58,701 34,807 SB BOG scderce o 
Burl. Cedar Rap. & N 160,160 122,827 , fe 
Central Pacific .......... 1,885,000 1,556,457 328.543 ..cccce . 
Chicago & Alton......... 740,842 BG | 60BEUEE .. costcces 
Chicago & East. Lilinois. 131,777 5,300 EE... aadiiones Rs 
Chic. Milw. & St. Paul.. 1, 733.7490 BST7T.2G4  cccecec ~ 
Chicago & Northwest... . 1,771,314 1,326,957 444,357 ........ 
Chic.St. P.Minn.& Omaba 26,14 86,69 | Fee 
Cincinnati & +s ee 75,091 Tree” | esthee 2,238 
Clev. Col. Cin. & I 434,164 363,258 Feu  Séconeds 
Clev. Mt. Vorname Del. < 25,627 20,656 Give tedcene . 
Denver & Rio Grande... 396,472 92,488 303,984  ....... a 
Flint & Pere Marquette. 130,488 88,561 Gaaree” sdcasdas ‘~ 
Grand Trunk of Canadat 845,952 667,910 178,042 ....... ‘ 
Great West’n of Canada} 408,053 ‘336,469 Sade © <sedocne 
Hannibal & St. Joseph. . 212,896 141,533 Tage: | eéebon ee 
Lilinois Central (Ill. line). 566,489 494,704 Tuer? ecanane ai 
Do (Iowa leased lines) 131,898 07,27 SGM cadeccc ° 
Indiana Bloom. & West. 116,732 107,520 Pe: seagecns « 
[nternat’l & Gt. North... 143,878 122,443 De ::” esmecacuah 
Kan. City F. 8. & Gulf*. 56,524 65 EE + cael 
Kan. City Law. So.* Rive 35,247 27,872 _f  Reeeekest 
Lake Erie & Western 91,779 45,602 GREE. ccétincda 
Louisville & Nachville.” 795,800 443,749 352,051  ..cccec . 
Memphis & Char.eston.. 80,182 19,72 eer . 
Minneapolis & 8t. Louis* 45,417 25,774 Sie cckseee ‘ 
Missouri Kansas & Tex. . 350,700 306,333 Gael: * stescec a 
Mobile & Ohio.......... 36,166 106,147 oS eee R 
N. Y. Cent. & “aud. Riv. 3,022,852 2,546,029 476,826 ........ 
Northern Pacific. ....... 208,300 DES ~  énecscds 2,627 
Paducah & Memphis’... 12,010 ,868 4,368: cessccce 
Peoria Dec.& Evansville 5,15 14,901 “nee ee 
8t. L. A.&T.H. main line* 5,120 7,665 I 
Do do (branches) 59,560 3,764 Dee: * ééabcon a 
St. L. [ron Mt.& South’n. 543,555 403,316 140,239 ....... » 
St. Louis & 8. Francisco. 267.319 181,431 85,838 ....... . 
St. Paul & Sioux City.... 118,352 7,86 2¢ SI", aide eee 
St. P. Minn.& Manitoba. 232,579 188.940 Ge éudensan 
Scioto Valley............ 32,384 29,205 fF er 
Texas & Pacific.......... 226,073 184,72 4l ,348 Stale P 
Toledo Peoria & Warsaw 127,269 102,282 7 ae 
Wabash St.Louis & Pac.. 1, 185,325 820,087 365, "238 Deyo Oe 
YO eee 17,120,295 13,060,615 4,064,545 4,868 
Net increase .... eeeeeeaenee eeeaeeeeceeee ease aneeeuaaeeeane 4,059,680 
* Three weeks only of A in each year. 
| ¢ For the four weeks end —— 28. 


t Vor the four weeks ended August 27. 
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GROSS EARNINGS FROM JAN. 1 TO AUGUST 31. 


















































1880. 1879. Increase. Deorease. 
$ $ bs $ 
Alabama Gt. Southern .. 390,993 254,949 SRG -scaccdos 
Burl. Cedar Rap. & No.. 1,235,938 821,641 Dee  ceescses 
Centrai Pacitic.......... 12,149,693 10.870.693 1,278.995 ........ 
Chicago & Alton......... 4,435,312 9,304,588 1,530,724 ........ 
Chicago « East. Illinois. 778,638 529,930 | ae 
Chicago Milw. & St.Paul 7,461,000 5.543,067 12,931,033 ..cc.cc- 
Chicago & Northwest... 11,955,653 9,601,520 2,354,133 ........ 
ic.8t.P.Minn.& Omaha 931,783 717,298 DEES: sédcoues 
Cincinnati & Springtield. 549,847 452,162 DEED wenevses 
Clev. Col. Cin. & Ind.... 2,682,232 2,141,819 Pe aduseued 
Clev. Mt. Vernon & Del*. 265,376 233,235 i” -cosetews 
Flint & Pere Marquette. 937,590 686,180 En? ~wsececeee 
Grand Trunk of Canadat 6,594,751 §,437,725 1,157,026 ........ 
Great West’n of Canadat 3,159,584 2,677,763 DEE ‘eceocsas 
Hannibal & St. Joseph.. 1,512,933 1.134,402 DL > ‘Scascees 
Ill. Central (Tll. line) .... 3,928,022 3,491,181 6 | | ees 
Do_ (fa. leased lines). 1,016,246 911,948 SF aa 
Indiana Bloom. & West. . 789,874 719,219 DP \sscsades 
Internat’! & Gt. North.. 974.684 905,03L eS 
Kan. City F. 8. & Gulf*. 690,197 492,779 RRS 
Kan. City Law. & So.*... 441,828 283,017 ee 
Louisville & Nashville .. 6,580,110 3,491,750 2,088,360 ........ 
Memphis & Charleston. . 647,943 98,297 BEE cccoscce 
Minneapolis & St. Louis* 29,267 266,904 BEE  sacecews 
Missouri Kansas & Tex. . 2,656,628 1,807,799 BEE cvcccces 
Mobile & Ohio........... 1,230,613 1,073,217 FE, secesoes 
N. Y. Cent. & Hud. Riv. 21,628,619 17,898,419 3,730,230 ........ 
Northern Pacific......... 1,353,579 1,112,493 EE 
Paducah & Memphis*... 125,374 96,768 TT  «sesooun 
8t.L.A.& T. H. main line* 248,251 560,275 oo, earn 
Do do (branches). 403,580 329,308 TE -cseccces 
St. L. Lron Mt. & South’n. 3,594,696 2,664,577 SOR EEE. ccocoess 
8t. Louis & 8S. Francisco. 1,598,238 $28,244 769,994 ..... eee 
St. Paul & Sioux City. ... 882,846 675,503 BETES § scoccces 
Scioto Valley............ 201,087 177,404 DE? sssedees 
Toledo Peoria & Warsaw 900,171 780,391 BED  ‘custhens 
Wabash St. Louis & Pac. 7,564,264 5,131,807 2,432,457 ........ 
a cnis omnine oatumeeitl 113,083,470 88,665,718 24,417,752 ....... 
MOE MROTORED «2.2.0. 200 ccccccccccesecccccce pccceseossed » 24,417,752 





- Three weeks only of August in each year. 
i From January 3 to August 23. 
} From January 2 to August 27. 

The statement below gives the gross earnings, operat- 
ing expenses and net earnings for the month of July, 
and from January 1 to July 31, of all such railroad 
companies as will furnish monthly exhibits for publica- 
tion. | 
GROSS EARNINGS, EXPENSES AND NET EARNINGS. 


—July.——— —Jan. 1 to July 31.~ 
1880. 1879. 1880. 1879. 












































Atlantic Miss. & Ohio— $ 
Gross earnings............. 144,585 138,224 1,048,099 853,710 
Oper’g exp. (incl. extr’y).. 102,700 87,96 550,153 528,923 

Net earnings.... ........ 42,885 50,263 497,946 324,787 

Burl. Cedar Rap.& North’n— 

Gross earnings............ - 143,432 107,990 1,125,778 761,814 

Expenses. .......-. eebeccoces 103,015 82,527 735,633 515,089 
Net earnings..... eeeseces <n 25,463 390,145 246,725 

Chesaneake & Ohio— 

Gross earnings............. 238,236 173,383 1,497,271 986,191 

Operating expenses ....... 177,722 130,223 1,188,523 852,267 
Net earnings............. 60,514 43,155 308,748 133,924 

Chicago Burlington & Quincy— 

Gross @arnings............. 1,566,661 993,823 9,715,424 7,504,062 

Operating expenses.... ... 655,576 597,044 4,762,995 4,226,411 
Net earnings............. 911,085 396,779 4,952,429 3,277,651 

Delaware & Hudson Canal Company’s roads: 

Albany & Susquehanna— 
Gross earnings.......... - 105,472 89,356 767,796 588,398 
Operat’g expenses ....... 69,850 50,829 482,723 357,264 
Net earnings............. 35,622 38,927 285,073 231,134 

Delaw. & Hud.—Penn. Div.— 

Gross earnings........... 92,903 105,355 652,458 681,572 
Operating expenses...... 63,206 52,905 387,930 359,231 
Net earnings............ . 29,697 52,450 264,528 322,341 

New York & Canada— 

Gross earnings........... 48,519 41,981 372,493 231,112 
Operating expenses ..... 27,661 29,387 216,294 161,779 
Net earnings............ - 20,858 12,594 156,199 69,333 

Hensselaer & Saratoga— 

Gross earnings........... 176,452 149,371 1,013,690 771,671 
Operating expenses ..... 88,563 58,575 579,731 479,696 
Net earnings............ - 87,889 90.796 433,959 291,975 

Total of Delaware & Tiudson Co.’s roads— 

Gross earnings........... 23,316 386,063 2,806,440 2,272,756 
Operating expenses ..... 249,280 191,6%6 1,666,681 1,357,970 
Net earnings....... weaned 174,066 194,367 1,139,759 914,786 

Des Moines & Fort Dodge— 

Gross earnings............. 28,184 19,134 163,237 113,488 

Operating expenses........ 14,615 12,017 96,430 72,056 
Net earnings.......... eee 13,569 7,117 66,807 41,452 

Iowa Central— 

Gross earnings............. 86,596 BRAGS © cece hes’ > -anebis 

Operating expenses, &c... 57,335 GE  weseosse >: teediowe 
Net earnings........... —— Ul ee re : 

Nashv. Chatt. & St. Louis— 

Gross @arnings............- 151,594 133,590 1,176,299 971,477 

Operating expenses........ 96,249 91,869 681,121 635,722 

Net earnings........... 55,345 41,721 495,178 335,755 

New York & New England— 

Gross earnings......... ek ne “ne scescede _ ~. sexoswad 

Operating expenses........ aD: Cen . wend ” ° Seebeses 





Net earnings.........--.. 71,321 F4,152 one co wee cence 




















—— —July.———~  —Jan. 1 to July 31.5 
1880. 1879. 1880. ‘ 1879. 
Northern Central— $ $ > ~ 
Gross earnings............. 450,293 324,425 2,666,088. 2,158,945 
Operating expenses ....... 233,774 292,614 1,815,849 1,636,137 
Net earnings........... ee 161.524 31,811 850,239 522,808 
Pennsylvania (all lines east of Pittsburg & Erie) — 
Gross earnings............. 3,449,644 2,782.906 22,883,715 13,196,964 
Operating expenses ....... 2,147,139 1,782,291 13,486,801 11,351,495 
Net earnings............. 1,302,505 999,615 9,396,914 6,845,469 
Philadelphia & Erie— 
Gross earnings. ........... 308,699 241,018 2,083,496 1,595,102 
Operating expenses....... 215,868 174,386 1,363,757 1,180,557 
Net earnings............. 92,331 66,632 719,739 414,745 
Philadelphia & Reading— 
Gross earnings............. 1,282,835 1,305,522 9,472,302 7,998,190 
Operat. exp. and rentals.. 996,578 956,813 = ........  «........ 
Net earnings........ nose Dee «See ss swwases al ee 
Pittsburg Titusville & Buffalo— 
Grcss earnings............. 54,660 33,251 316,439 270,672 
Operating expenses ....... 29,420 17,627 170,351 172,630 
Net earnings............. 25,240 20,624 146,288 98,042 
St. Louis fron Mt. & South’n— 
Gross earnings............. 432,655 332,167 3,051,141 2,261,261 
Operat. and extr. expens. 289,201 218,140 2,151,860 1,661,710 





Net earnings............. 143,454 114,027 899,231 599,551 








COTTON MOVEMENT AND CROP OF 1879-80. 


Our statement of the cotton crop of the United States for the 
year ending September 1, 1880, will be found below. It will be 
seen that the total crop this year reaches 5,757.397 bales, while 
the exports are 3,865,621 bales, and the spinners’ takings are 
1,624,805 bales, leaving a stock on hand at the close of the year 
of 137,419 bales. The tables which follow show the whole move- 
ment for the twelve months. The first table indicates the 
stock at each port Sept. 1, 1880, the receipts at the ports for 
each of the last two years, and the export movement for the 
past year (1879-80) in detail, and the totals for 1878-79. 





























Receipts year . 
en tae Exports year ending Sept. 1,°1880. Stock, 
ov Sept. 1 Sept.1, | Great {Ch Other i 
ept. 1, ept. 1, rea an- 13880. 
1880. 1879. | Britain.| nel. |F°4"Cel foreign,| Total. 
Louisiana .|:,504,634 {1,187,365 | 901,675) 6,576/274,912) 258,778/1,441,941} 32,197 
Alabama ..| 358,971 | 362,4 pean 10,143 ,355) 111,687) 2,751 
S. Carolina.| 494,361 | 507,021 | 152,230) 1.810) 20,723) 170,011) 344,774 x 
Georgia. 741,425 | 704,752 | 285,152) 1,114) 18,950] 218,876) 424,092) 10,935 
TORRS ..0000 494 582,118 | 213,243) 9,282) 23,831; 55,518) 301,874) 5,625 
Florida . 17,53: 56,7 tl sien sneieel ~semead eee 
N. Carolina! 106.245 | 135,815 22; 1,195; 1,177} 10,447) 35, 603 
Virginia q 3 245, 1,407; 1,479) 8,912; 257,065) 3,289 
New York .| 216,731*| 147,808*| 480,793) 14.303) 47,90¥| 107,82: .826] 63,555 
Boston ....| 214,325*| 108,996*) 133,101] ......] ...... 133,102] 6,767 
Philad’lp’a 49,.831* 61,323* SL necees 200 43,593} 3,859 
Baltimore.| 36,597*| 20,611*; 94,426) ......] ...... 27,647) 122,073] 3,129 
Portland .. 4,891* El. Seen cael eccecel ‘condoch. seoceisl ‘ccceassll* sénam 
DTS ssesesas 1 seeberes ll éeceedl onend 25 al | atbeas 
Tot.this yr./5,001,672.| ........ 2,554,569] 35,687/399,324) 876,041/3,865,621/ 187,419 
TOS. EGE FE. sebcccss 4,447,276 |2,058,514) 49,313)419.005) 940,733'3.467,565| 59,110 





























ge * These figures are only the portion of the receipts at these ports which 
arrives overland from Tennessee, &c. 


By the above it will be seen that the total receipts at the 
Atlantic and Gulf shipping ports this year have been 5,001,672 
bales, against 4,447,276 bales last year. If now we add the 
shipments from Tennessee and elsewhere direct to manufac- 
turers, we have the following as the crop statement for the two 
years. 





Year Ending Sept.1. _ 
1879-80. 1878-79. 








Receipts at the shipping ports ......... --bales.; 5,001,672) 4,447,276 
Add shipments from Tennessee, &c., direct to 
I i as ene inane mnie 576,725 474,255 





Lonccecevcedssucnes ogcqeweeeecenesh a6ee ane 5,978,397, 4,921,531 
179,000 152,000 











Total cotton crop for the year (bales) |5,757,397(|5,073,531 





The result of these figures is a total of 5,757,397 bales as the 
crop of the United States for the year ending August 31, 1880. 

It thus appears that the running weekly statement of the 
marketing of the crop has not been quite as full and complete 
this season as it was the previous season, since the corrections 
in preparing the crop report are somewhat larger. We now 
give in detail the processes by which the above conclusigns 
have been reached. 


Overland and Inter-State Movement. 

The overland movement of cotton shows a further growth 
this year. There are many reasons why this route for Southern 
commerce should go on increasing in popularity. In the first 
place, the railroad combinations which have been perfected— 
especially those of more recent date—and the improvements 
now in progress in rails and ballast, not only over the main 
stems but upon the Southern connections as well, all tend greatly 
to cheapen the cost of carrying freight; for steel rails, solid 
road-bed and unity of control are working out wonderful 
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changes in the transportation problem. Rates that would not 
cover expenses a few years since leave a good profit now, and 
promise to be far above the required rates of the future. 
Hence, the district which can reach a market over a given road 
is constantly widening. Then, again, business connections 
between Western and Southern merchants are becoming 
more intimate, as these avenues for commerce become more 
effective. So we see St. Louis first, and now Louisville and 
Cincinnati, assuming quite important positions as cotton mar- 
kets, sure to develop into greater influence hereafter. Tarther- 
more, and in the direct line of these developments, the Northern 
mills find it to their interest to use this route because in so 


many cases it brings the cotton to their very doors without any- 


cost of handling or trans-shipment. Of course, however, the 
changes in each year’s movement must be influenced, and its 
natural development modified, by the increased or decreased 
yield of those districts through which the roads pass. To 
show the progress made in the total, or gross, overland ship- 
ments, we give the following statement of total crop and over- 
land, and percentages of increase and decrease of each, for a 
series of years. 





























Total Gross Increase and Decrease. 
Crop of— . 
alld Yield. | Overland. | oF crop. | Of Overland. 
Bales. Bales. Per Cent. Per Cent. 
1879-80..... 5,757,397 | 1,181,147 | Increase 13°48 | Increase 32°47 
1878-79..... 5,073,531 891,619 | Increase 5°45) Increase 28°54 
1877-78..... 4,811,265 693,640 | Increase 7°26) Increase 8°91 
1876-77..... 4.485,423 636,886 | Decrease 3°94| Decrease 9°50 
1875-76..... 4,669,288 703,780 | Increase 21°81 | Increase 52°42 
1874-75..... 3,832,991 461,751 | Decrease 8:09 | Decrease 711 
1873-74..... 4,170,388 497,083 | Increase 6°10} Increase 23°56 
Increase from season of ’73-4 to ’79-80! Increase 38°05 | Inerease 137°61 





The facts this statement presents are very interesting. It 
appears that the progress in the overland marketing of the 
crop has been constant and decided, except as stated above, 
when short crops have temporarily modified the development. 
Thus, in 1873-74 this movement covered only about 12 per cent 
of the total yield, but iast year it reached over 20 per 
cent; furthermore, during the same period, while the crop has 
been increasing 38°05 per cent, the overland has been increasing 
137°61 per cent. “These results sufficiently show the ontng 
importance of this movement. 

In determining this year the portion of the crop hemmed 
by each of the different overland routes, we have introduced 
no new features. And yet, to prevent any misunderstanding, 
our usual explanation is necessary. 


First.—We have followed our usual plan of counting each bale of cotion 
at the Southern outport where it first appears. This is a simple rule, 
applying to every part of our annual cotton crop report. In tais way 
we not only preserve the unity of the report, and therefore simplify it, 
but, a8 &@ consequence, also make it more intelligible and less liable to 
error. 

Second.—From the gross carried overland we consequently deduct all 
cotton shipped by rail from Southern outports to the North. For 
instance, from New Orleans, Mobile, &c., frequent shipments are thus 
made, an account of which is kept, but it is all included in the crop of 
New Orleans or Mobile, &c., as the case may be, when it appears there, 
and therefore when the same cotton appears again in the overland, it 
must of course be deducted, or it will be twice counted. 

Third.—We deduct ,from overland, likewise, the small amounts taken 
from the Southern outports for Southern consumption. They, also, for 
the sake of unity and simplicity, are counted at the outports where they 
first appear. But, as is well known, the entire Southern consumption is 
made up in an item by itself and added to the crop. Hence, unless these 
small lots which thus go into Southern consumption from the Southern 
outports are deducted somewhere, they will be twice counted. 

Fourth.— We also deduct the arrivals during the year by railroad from 
the West and South at New York, Boston, Baltimore, Philadelphia and 
Portland. Those receipts reached these ports by coming across the 
country, and appear in our weekly totals, becoming a part of the receipts 
at the ports, under the heads of “‘ New York ” and ‘“ Other Ports,” but 
now have been divided up and included under each separate city, 
according to the amount thus received by it durisg the year, gs in- 
dicated in the first table of this report. All this cotton, then, hav- 
ing been counted during the year, must now be deducted as has been 
done, 


With these explanations, our detailed overland movemeat 
given below will be readily understood. Of course, in making 
up that movement we have followed the plan which was first 
suggested and acted upon by ourselves fifteen years since. Up 
to that time this item had only been a crude estimate, based 
upon the Memphis and Nashville statements. Now we have 
made it as exact a record as any other portion of the crop total. 
Below is our usual outline map or diagram, by the aid of which 
one can readily trace the course of the movement where it 








crosses the Mississippi, Ohio and Potomac rivers, as given in 
the statement which follows. 
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WILMINGTON@® 


Baltimore & Ohio RR. 

Louisville & Nashville RR. and 
Memphis Branch. 

Through route omnis to Norfolk. 

Chesapeake & O RR. 

Orange py h em v& Manassas RR. 
Washington route, via Richmond 
Fredericksburg & Potomac RR. 

V menene Chesapeake & York Riv. 


oa 
Ww Seuthers ‘route from Richmond 
Ohio & Miss. RR. lorf 


lin oO - 
Connectior s in, oie of the Balti- | X Short Line RR., Louisville to Cin- 
more & Ohio R cinnati. 


By examining Pal above diagram, and with the aid of expla- 
nations made in our previous annual reports, nothing further 
will be needed to explain the following statement of the move- 
ment overland for the year ending September 1, 1880. 





Mo. Kan. & Texas RR. connection. | O 
ein eld & Ill. Southeastern RR. } P 
nois 
‘Louis & Southeast’rn RR. (from 
Shawneetown and Evansville.) 
Cairo & Vincennes RR. - 


A 

B 

4 Central RR. and branches. 
E 

a Evansville & Crawfordsville RR. U 
H 

I 

L 

M 





Louisville New Albany & Chic. RR. 

&K Jeffersonville Madison & Indian- 
spoils - and Madison Branch. 

Ohio & Miss. RR., poe ag eee 








Bales. 
479,686 
70,199 
99,226 
106,823 
None, 
40,139 
128,082 
79,169 
59,222 
103,344 
296 


Shipments for the year from St. Louis....................-. ..2. 
Carried North over [llinois Central Railroad from Cairo, &c... 
Carried North over Cairo & Vincennes Railroad........ . re 
Carried over Mississippi River above St. Louis........ ......... 
Carried North over St. Louis & Southeastern RR...... ......... 
Carried North over Evansv. & Terre Haute RR................ 
Carried North over Jeffersonville Madison & Indianapolis RR. 
Carried North over Ohio & Mississippi Branch........ ......-.. 
Shipped through Cincinnati by Louisv. Cincinnati & Lex. RR . 
Receipts at Cincinnati by Ohio River, &c............ .......-... 
Carried North otherwise or over other routes.................-. 
Shipped to mills adjacent to River and to points above Cincinn- 


ats beds us iccieiiatt th dlanlien aicahda ceil bighebs 60nkah ddd dbbel dubteteiwesndieaii 14,961 





TE Ee RE EA Oe PEE er 1,181,147 
Deduct— 
Receipts overland at New York, Boston, 
Philadelphia, Baltimore and Portland .... 
Shipments fromSt. Louis, Louisville, &c., to 
Louisville, St. Louis, New Orleans, &c.... 
Southern consumption and shipments inland 
from*— 


522,375 


9,098—531,473 


as nn die eadeaundannein 

ncn nada Cs dbabeebaadt 

North Carolina ports.............. 4,461 

po ee 12,346—252,810 
Less shipments inland heretofore deducted— 

Mobile from New Orleans........ 

New Orleans from Mobile......... 

Savannah from Mobile, &c........ 

Norfolkfrom Wilmington & Mobile 7,054—179,861— 72, 949 


etal deer Ob Re MORMON. cos occ viccocssocceccscceces vee see.. 604,422 


Leaving the direct overland movement not elsewhere count’dt 576,725 


* As stated above, these items are deducted—(1) so that “Southern 
Consumption ” can be added to the crop in one item; (2) because * Ship- 
ments Inland” have once been counted as receipts at the ports named. 

t This total includes shipments to Canada by rail, which are this 
year 13,257 bales, and are deducted in the statement of consumption. 


According to the above, the total carried overland this year 
was 1,181,147 bales, against 891,619 bales last year, and t he move- 
ment direct to manufacturers this year reaches 576,725 bales, 
against 474,255 bales a year ago. This shows an increase over 
last year of 289,528 bales in the gross movement, and of 102,470 
bales in the net movement. We now give the details of the 
entire crop for the two years. 








Louisiana. 
Exported from N. Orleans: — 1879-80.———~ ——--1878-79.—— 
To foreign ports .......... 1,441,941 1,243.746 
To coastwise ports - . .. 235,014 191,926 
To Northern por ts, &e. a 
by river and rail‘....... 2,101 162 
Manufactured* .......... a 1,946 1 909 
— y close of year ....-. 92,197—1,733,199 4,595—1,442,638 
uct: 
Received from Mobile ... 167,277 177,724 
Received from Florida ... 53 150 


Received from Galveston 
and Indianola .......... 56,620 73,313 P 
4,595— 228,545 4,086— 255,273 


1,504,654 1,187,365 


Stock beginning of year.. 








Total product of year ..... : 





4In overland we have deducted these two items, except 13 bales 
which are deducted at Mobile as received there from New Orleans. 
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Alabama. 3 
——1879-80.——._ -—_——--1878-79.—_——- 
Exported from Mobile :* 
o foreign ports...... .... 111,687 123,214 
To coastwise ports........ 243,886 239,308 


Burnt and manufactured... 
Stock at close of year....... 
Deduct: 





1,327 770 
2,751— 359,651 320— 363,612 


Receipts from N. Orleans. 13 98 
Receipts from Pensacola. 347 seeds 
Stock beginning of year.. 320— 680 1,106— 1,204 








Total product of year ...... 358,971 362,408 


* Under the head of coastwise shipments from Mobile are included 
220,459 bales shipped inland by rail and water, all of which, with 
1,255 bales local consumption, will be found deducted in the overland 
movement. 





Texas. 
Exported from Galves’n,&c.: 
0 foreign ports (except 
tl RR aE 296,035 $49,145 
To Mexico, from Eagle 
SS 5,839 4,672 
To coastwise ports*.... .. 197,955 231,228 
CC EES ee 
Stock at close of year...... 5,625— 505,454 5,346— 593,391 
Deduct: 
Received at Galveston 
from Indianola, &c ..... 4,290 6,406 
Recovered from wreck ... 933 


1,039 
Stock beginning of year.. 5,346— 10,569 3,823— 11,273 








Total product of year ...... 


_* Coastwise exports are made up as follows: 189,261 bales from Gal- 
veston; 8,694 bales from Indianola. Included in coastwise exports are 
yomnt char a carried from Galveston North by rail, which are deducted in 
over > 


494,855 582,118 








Florida. 

Exported from Fernandina, &c.:* 

To foreign ports.... ...... 596 17,035 

To coastwise ports ....... 16,984 39,681 
Stock at close of year...... = ...... ~~ aoe wee — 56,716 
Deduet : 

Shipments from K. West t ee es le 

Stock beginning of year... —_—........ -- “eweoes a - sepeee 
Total product of year ...... 17,531 56,716 





* These figures represent this year, as heretofore, only the shipments 
from the Florida outports. Other Florida cotton has gone inland to 
Savannah, Mobile, &c., but we have followed our usual custom of count- 
ing that cotton at the outports where it first appears. 

t These shipments from Key West are a portion of damaged cargo of 
the ship Mary E. Riggs (ou the way from New Orleans to Bremen), 
wrecked on the Florida coast last year. 


Ge ia. 
Exported from Savannah: a 


To Foreign ports—Upland 423,296 460,110 
To foreigu ports—%3ea Is'd 796 1,786 
To coastwise ports—Up- 

and 233,012 
To coastwise ports—Sea 
ath ah ai aie 10,730 6,500 
Exported from Brunswick, &e.: 


eae ET me 8 
To coastwise ports........ 4,782 18,391 
DL i iin stbseebeseetbeos sanees ...4o-j-8 |. | e@pese 
Manufactured........ ...... ee, oe 
Stock at close of year— 
TL \iincdéenuubeediotios 10,879 1,679 
TTD 59— 755,377 8— 721,494 
Deduct : 
Received from Mobile and 
New Orleans........ Sinaia 5,517 5,962 
Received from Beaufort, 
Charleston, &c.......... - ee 
Received from Florida— 
TE <tccdebdneweeos 603 4,946 
SST 3,672 2,465 
Stock begiuning of year— 
i irtbitieucieusnedee 1,679 3,355 
| TEE ET 8-— 13,952 14— £16,742 





tee 


741,425 704,752 


* These are only the receipts at Savannah from the Florida outports, 
and, being counted in the Florida receipts, are deducted here. Besides 
these amounts,there have alse been 22,253 bales Upland and 4,485 
bales Sea Island, from the interior of Florida, received at Savannah 
during the year by rail. 





Total product of year....... 





South Carolina. 
Bapertes from Charleston, &c.:* 
oO 








foreign ports—Upland. 337,349 374,097 
To foreign ports—Sea Isl’d / 5,169 
To coastwise portse—Upl’d 145,378 119,485 
To coastwise ports—Sea 

Ge teas daisaamenicn 7,424 4,344 
Exported from Georgetown, 

FRILLS ELE 1,232 1,897 

Diébbcistieseheebsedée | ‘baceos ,200 
Stock at close of year— 

I Rit ali ath iacadi tinea ale 4,450 216 
ape 256— 503,514 19— 514,427 
~ ree from Florida— 

ERR een ‘ 
Sea Island............. me 5.120 2 286 
Receivedfrom Wilmingt’n ...... ; 
Rec'd from Savann’h,&e.— 
RR eT 431 408 
Sea Ieland............... 2,490 1,400 
Stock beginning of year— 
ithbindsdecioewes 216 1,852 
Pe nékkskecdneces 19— 9,153 113— 7,406 
Total product of year ...... 494,361 507,021 





* Included in the exports from Charleston are the e rts from Port 
Royal and Beaufort, which were as follows this ear—1579-80 ; 
0 Liverpool—28,267 bales Upland and 300 bales Sea Island. 
To coastwise porte—4,512 bales Upland and 1,371 bales Sea Island. 


ee 


North Carolina. ‘ 
Expt. from Wilmington, &c.. ———1879-80.———__ — ——-_ 1878-79. 
35,78 6 








o foreign ports .......... , 011 
To coastwise ports*....... 69,916 67,878 
RE PO rem 
iit sodsehvhnenetiid - *emmiee 3. te 
Stock at end of year ....... 603— 106,302 57— 135,946 
Deduet: 
Stock beginning of year.. 57— 57 131— 131 
Total product of year....... 106,245 135,813 





* Of these shipments 4,461 bales went inland by railroad from Wil- 
mington, and are deducted in overland. 








Virginia. 

Exported from Norfolk, &c.:* 

To foreign ports...... .... 257,065 203.536 

To coastwise ports........ 497,607 354,592 
Taken for manufacture.... 10,326 9,925 
EA RE RET See re 
Stock at end of year, Nor- 

Ps onseeissoun ansnare 3,289— 768,665 386— 568,439 
Deduct : 

Received from Wilmingt’n —- | Oe ° 

Received trom Mobile. ... ER ee ee 

Stock beginning of year.. 386— 7,440 56— 56 
Total product of year ...... 761,225 568,383 





* “ Norfolk, &c.,” exports are made up this year as follows: To foreign 
ports all the shipments are from Norfolk; to coastwise ports all the 
shipments are from Norfolk, except 160,875 bales shipped from Rich- 
mond, Petersburg, &c. 











Tennessee. 
Shipments— 
From Memphis ........... 403,811 386,657 
From Nashville .... ...... 76,336 47,360 
From other laces in 
Tennessee, ississippi, 
NE OES 834,945 574,811 
Stock in Memphis and Nash- 
vile at end of year....... 7,139—1,322,231 1,659 —1,010,487 
Deduct : 
Shipped from Memphis to 
New Orleans, &¢........ 105,337 109,984 
Shipped from Memphis to 
Charleston, &c.......... 87,691 69,555 
Shipped from Nashville to 
Charleston, &¢c.......... 28,444 12,950 
Shipped direct to manu- 
Ee 576,725 474,255 
Stock at Memphis and 
Nashville at beginning 
DET ndustannacsocseane 1,659— 799,856 1,015— 667,789 
Total shipments to New 
_ | SSE eS Se 522,375 342,698 
Add shipments to manufac- 
SU GOOD cccccccccccece 576,725 474,255 
Total product from Ten- 
RECA EEE EES 1,099,100 816,958 





* Except the shipments to New Orleans, Norfolk and Charleston, which 
are included in the New Orleans, Virginia and South Carolina crops. 


Total product detailed above by States for the year ending 



























































ee de ET Tre 5,978,397 
Consumed in the South, not included.................-....+...- 179,000 
Total crop in the United States for the year ending Sept. 1, 

BI dons cnccdecs eccccnsvccssotécne weeds docsénsseesoncesecesest 5,757,397 

Below we give the total crop each year since 1833. 

Years. Bales. _| Years. Bales. | Years. Bales. 

1879-80.... 5,757,397 | 1861-65.... No record. | 1846-47.... 1,860,479 
1878-79.... 5,073,531 | 1860-61.... 3,826,086 | 1845-16.... 2,170,537 
1877-78.... 4,811,265 | 1859-60.... 4,823,770 | 1844-45.... 2,484,662 
1876-77.... 4,485,423 | 1858-59.... 3,994,481 | 1843-44.... 2,108,579 
1875-76.... 4,669,288 | 1857-58.... 3,238,902 | 1842-43.... 2,394,203 
1874-75.... 3,832,991 | 1856-57.... 3,056,519 | 1841-42.... 1,688,675 
1873-74.... 4,170,388 | 1855-56.... 3,645,345 | 1840-41.... 1,639,353 
1872-73.... 3,930,508 | 1854-55.... 2,932,339 | 1839-40.... 2,181,749 
1871-72.... 2,974,351 | 1853-54.... 3,035,027 | 1838-39.... 1,363,403 
1870-71.... 4,352,317 | 1852-53.... 3,352,882 | 1837-38.... 1,804,797 
1869-70.... 3,154,946 | 1851-52.... 3,090,029 | 1836-37.... 1,425,575 
1868-69.... 2,439,039 | 1850-51.... 2,415.257 | 1835-36.... 1,360,725 
1867-68.... 2,498,895 | 1849-50.:.. 2,171,706 | 1834-35.... 1,254,328 
1866-67.... 2,059,271 | 1848-49.... 2,808,596 | 1833-34.... 1,205,394 























2 ’ 
1865-66.... 2,228,987 | 1847-48.... 2,424,113 | 1832-33.... 1,070,438 
Consumption. 


The past year has been to the cotton manufacturing industry 
of the world a surprise throughout. With spinners in our own 
country, the season began under circumstances of great prom- 
ise, but with European spinners the outlook at the opening 
was very unfavorable. And yet our reviving industries had, 
even last July and August, given acertain impulse to England’s 
trade; but Liverpool and Manchester were inclined to look 
upon the improvement as merely a temporary spurt, not 
believing permanent relief was possible in view of the 
wretched harvest and the extreme prostration which had so 
long prevailed there. 

We have not room at the present time, nor is it necessary, to 
recall the features of the rash speculation which, beginning 
ander such conditions and about that time, passed over this 
country in the last half of 1879 and the early part of this year, 
with the suddenness and violence of a tropical storm, It is 
sufficient to say, it created so great a demand for European pro- 
ductions that every cotton spindle in Great Britain and on the 
Continent was soon in motion, and profitably employed. This 
abrupt change in Europe from intense dulness to activity, from 
a losing to a profitable trade, came of course very unexpectedly, 





and was generally looked upon as merely a temporary revival. 
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But it seems that this view also was incorrect, and that an end 
had actually come to the unusual depression which had reigned 
over the whole world during late years; for when our specula- 

lative mania subsided and the unnatural demand for English 
goods from the United States fell off, a new demand set in 
from other countries, carrying on and continuing the improve- 
ment which had been so marked. By the last trade returns of 
Great Britain, we notice that the exports of cotton goods for 
the month of July were about 33 per cent greater than for the 
same month last year, and that almost every country isa 
sharer in this enlarged movement. 

Under such circumstances as these, the consumption of cotton 
in Europe for the coming year ought, it would seem, to promise 
well, and yet its extent is a question of some uncertainty. It is 
admitted, we believe, by all, that there has been no increase in 
spindles in Europe dyring the past eighteen months. If this be 
so, we find it difficult to understand how the spinning capacity is 
equal to even the present estimated weekly consumption, and 
still less how it would permit of any increase this year. But, on 
the other hand, if the Eastern demand on Manchester for 
goods is to be kept up to the present extent, and a better home 
demand springs up—as there is every reason to anticipate will 
spring up under the influence of the better crops—the total 
requirements of Europe for cotton ought to be in excess of the 
year now just closing. We shall have to defer the determination 
of these doubts, however, until after Mr. Ellison makes up his 
annual figures on the first of October. 

With regard to the United States, the year in review has 
been a very satisfactory one so far as the consumption of goods 
is concerned. Some spinners suffered by stocking up the raw 
material when the cotton craze was at its height, but as the 
demand for goods was active, the prices for them kept up well 
even after cotton had- materially declined. To show the fluctu- 
ations in print cloths, we give the following statement of daily 
prices during the year. 


DAILY PRICES OF PRINTING CLOTHS FROM SEPT. 1, 1879, TO AUG. 31, 1880. 





















































Day. | Sept.| Oct. | Nov.) Dec. | Jan.) Feb. | Mar:| Apr.| May.|June| July| Aug 
1....)433¢ [31g [4% [415;2) H. | 8. [55g | 558) 5 431g) 4 | 8. 
2....j421¢ 131g | S. [41356] 47% 1538 [55g | 55g) S. | 438) 4 14 
3....}4%16 [314g [414 [415,¢] 47% [533 [51144] 55g] 5 433; 4 /|4 
4....)431, |3¥0 [4% [413)6/ S. [538 [5% | SB. | 4% | 43g] 8. [4 
----/433g | S. |4% [47% | 478 (538 [5% | 55g | 47% | 43g) H. /4 
G....|431¢ [31g [4% [47% | 47% [533 [513,61 553] 473] 8.1 4 [318;6 
7....| 8 {322 |4% | 8. | 47% [53g |S. | 533 | 47% | 438] 4 [315y, 
8..../418 |3%6 [424 [4% | 473] S. [513,69] 533 | 439 | 433] 4 | 8, 
9....}448 [352 | S. [4% | 47% [53g [513)¢) 538 | S. | 438] 4 13% 
10..../448 [3% [4% [47% | 47% [538 [57% | 53g) 4%) 441 4 [BH 
11....)4 (3% |4% [47% | S. [53g [5% | 8. | 4g} 44] 8S. [3% 
12....)4 8. j44g [47% | 4% [533 [5% | 5383) 49} 44] 4 [3% 
13....|4 3% j4% [473 | 47% [538 [57% | 538) 4%] SL] 4 13% 
14....| 8. |313;¢/449 | BS. | 47% [5'o |S. | 5383) 42/44) 4 13% 
15..../4 37% |4%4 [4% | 47%] S. [9% | 538 | 449 / 41g] 4 | S. 
16..../37%3 [3% | 8 [4% | 47% [53g [07% | 533] 8S. | 4 4 '3% 
17....|3% [37% |4149 [47% | 4% [519 [07% | 54 | 419] 4 4 |3% 
38....13% [37% |[1%1¢ 14% | S. [539 [9% | S. | 429) 4 S. [3% 
19..../353 | 8. [453 [4% | 47% |5'9 [5% | 54) 49/4 | 4 [31346 
20....)3% |37% [453 [47% | 4% [51g [5% | 544) 40] 8. | 4 [313;¢4 
21....| 8. {3% |4% | S. | 4% [549 | 8S. | 5 4%), 4 4 |37 
22 ..../39ig [Sd 64% [4% | 5 8. |0% | 5 44/4 4/8. 
23 ....j31g {4 8. [4% 15 |[5'Ig [o% | 5 8. | 4 4 14 
24....j312 |448 4% [4% 15 [549 [O% | 5 444) 4 4 4 
25....)349 [4% [415,36 H. | 8S. [549 [958 | S. | 441 4 8. |4 
26....j339 | SB. [4*3y¢/4% | 5 [5¥g [55g | 5S 4 4 4 |4 
27....|330 |4%4 | H. 14% | 516 [51g [O55 | 5 4 8. | 4 [4 
28....| 8. |4¥4 [413,36 8S. 135% 15%_/ 8 15 | 4 14 4 |3% 
29....)/3'49 [414 [413)6/473 | 558) S. [55g | 5 4116) 4 4/8. 
30..../349 [444 | ....]4% | 59a] ..../5% 15 |S. 14 | 4 [8% 
3i. ---- (404 . 147% | 838 05g 1....1 419) ....) 4 |3% 





The relative position of cotton and goods can better be 
determined by the following comparison of prices on the first 
day of each month of the past three years. 















































Year Ending with August 31— 3 
First 1879-80. 1878-79. 1877-78. 
Day ry % % 
of | Low |B >| Print-| Low | 2 2) Print-| Low | >| Print- 
Rach |Middl’g| 3 S| ing |Middl’g 3 3 ing |Middl'g| 3 3| ing 
M'nth| Upland) § 2 |Cloths | Upland| § & | Cloths |Upland| § 3 |Cloths 
Cotton. | 3 @ |64x64.| Colton. | 3 @ |64264.| Cotton. 5% 64764, 
Cls. | Ots.| Ots. Cts. Cts. | Ols. Cts. Ols.| Cts. 
Bept..| 1113,¢] 8 | 43,6 | 1115j¢] 7%] 311,44/ 10% | 84| 3% 
Oct...) 1013g | 8 31g 101g 7% | 3%, | 10% 814 | 31lig 
Noy. .| 11 8 4\4 91g 71g | 3% 1013;g | 8% | 3llig 
Dec. .| 12316 9 4131, |} 87% 71g | 3% 11 8% | 3% 
Jan. .| 12316 9 47, Dlig 7149 | 3% 11 8144) 4 
Feb. .| 1242 9 533 91g 7 33g 1014 814 | 35g 
Mar..| 12114g] 914155 | 9716 | 74] 3316 | 1036 | 8%} Sig 
April.| 125, 9% | 553 10514 714 | 33g 9155, | 8%4/| 3% 
May..|11% | 94/5 11% | 7% | 31ly¢| 10% | 739 | 351¢ 
June .| 114% 9% | 434g | 1213jg| 84] 4% 1l 71g | 35i¢ 
July..| 113,44 814 121, 81g | 435 lllig 712 | 35g 
Aug. .' 1015), | 8%/ 4 11316 81g | 416 1ll%4 71g | 35g 
NoTe.—Sheetin Print 


Clothsa—Manufac 


gs—Agenta’ prices (for Atlantic A) are given. 
turers’ prices. ’ 





We have in the above a very graphic indication of the 
extremely favorable balance the year’s work nets American. 
spinners, except those who saw fit to buy their cotton at highest 
prices. Unfortunately, the number who finally lost their reason 
and stocked up, under the prevailing excitement, was large;: 
and yet, as already stated, even their balance sheet is a good 
one, for the home demand for goods was so active as to absorb. 
the production at pretty full prices, while in many cases, if not 
in most, spinners had sold their production ahead and only 
bought cotton to cover. To indicate approximately the profit. 
to the manufacturer, we give the following, taking cotton at a 
price at which a considerable part of the crop went into the 
articles named. 























Standard Prin 

Sheetings. | Cloths. 

Cents. Cents. 
NS 1, a nitemermmanneiinabenniibdeaiiiiind 12°50 12°00 
IRL. in ccnnccessececacs cdaeeeees 2°20 2.12: 
Cost manufacture and selling, per pound .... .... 6°30 12.76 
ne ae 21°00 26°88 
I sasanunineecdune dunce sceeswenncenes 7°37 3°84 
Selling price of goods per yard, say............... 9:00 4°84 
RID. ©, a.cccccacatobonébedsducceneseasenes 1°63 ‘1°00: 
es nccntetnacassinn dmenmendn 45, 7°00 





With the trade in such a condition, there can be no surprise 
at the year’s results. Inthe first place these figures express so 
large a profit, no one needs to be told that under its influence 
production has been driven and spindles have been increased. 
With regard to the latter point, we estimate at the lowest fig- 
ure over a half million spindles have been added during the 
year in the Northern mills, and we are inclined: to think that 
the spindles in the whole United States now reach about 
11,500,000. Still, the census result will probably be issued 
shortly, and we shall then possess actual returns instead of the 
estimates which are the only resource the country has had sinee 
our census in 1875. Of the one fact, however (the increase in 
spindles this year), no assurance is needed that the growth has 
been rapid during the last twelve months, for the mills have 
been working profitably and to their utmost capacity. 

But there is another feature of the year’s business which is 
by no means a favorable one. We refer to the fact that our 
export trade in cotton goods has not only not grown but has 
decidedly fallen off. We are indebted to Mr. Nimmo, Chief of 
the Bureau of Statistics, for the last year’s figures, and give 
them below in connection with the results of previous years. 

EXPORTS OF COTTON MANUFACTURES. 





Year ending June 30. 
1879. | 1878. 


45,116,058| 37,765,313 
$3,209,285) $2,959,910 
84,081,319} 88,528,192 
$6,288,131) $7,053,463 
$1,356,534) $1,422,287 





1874. 


4,600,447 
$660,262 
13,237,510 
$1,686,297 
$744,773 


1880. 


37,758,166 
$2,956,760 
68,821,567 
$5,834,541 
$1,190,117 





Colored goods ..... Yds. 
Do Value. 
Uncolored goods.. Yds. 
Do Value. 
Other man’f’s of. Value. 











Total cotton manufac- 
tures exported. Value. 














$9,981,4181$10,853,9501$11,435,660|$3,091,332 








This is a very sorry-looking statement for a trade that 
appeared so promising a yearago. Still, if the reader will put 
this statement by the side of the foregoing table, which shows 
the actual cost of manufacture and the profit our spinners 
secured out of the home demand, and will remember that this 
home demand absorbed the production at those rates, he will 
cease to wonder at the result. Manufacturers are not going to 


| send to China goods when they can get more for them at home. 


This condition is however, a temporary one;—under the present 
stimulus of price spindles will increase rapidly, we shall very 
soon have more than can be profitably employed on the home 
trade, and the foreign demand will then have to be cultivated 
to get rid of the surplus. When that time is reached, the export 
movement must become a permanent feature of the trade; but 
until it is reached the movement is necessarily spasmodic and 
uncertain. 

In this connection, it is well to remember that with lower 
prices of cotton our position is greatly strengthened as a 
competitor in foreign markets, for the reason that the 
goods we send, say to China, measure 2°85 yards to a pound, 
while the Manchester spinner gets about 6 yards out of his 
pound of cotton. So, too, lower cotton ought to give us @ 


further advantage, inasmuch as freights on the raw material 
to Manchester thus become a larger proportion of the cost. 
Furthermore, the Chinese will not buy goods after they reach a 
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certain price. Wedo not, therefore, see anything but a tempor- 
ary set-back in this trade in the falling off of our exports this 
year, and believe that our manufacturers are in a condition to 
engage in it profitably, largely and permanently, as soon as their 
power te produce goods shall have grown beyond the home 
consumption. The present year’s decreased movement is un- 
fortunate, as our goods have thereby lost in part a position we 
had slowly, laboriously and at considerable expense been gain- 
ing for them during the last few years. But we shall expect to 
see a recovery this year, and then we must address ourselves to 
remodelling our navigation laws and otherwise fostering this 
trade. 

There is very little more to be added to complete our record 
ef the goods trade for the year. One circumstance has pre- 
vented as large a consumption of cotton as might otherwise 
have taken place, and that is the turning on to finer goods of 
the most of the machinery which was suited to the change. 
The reason for this was the greater profit in the finer makes, 
and the result has been that some of our largest mills have 
actually used less cotton than last year. Still, the total taken 
by our spinners is in excess of any other year, and we should 
say that altogether the consumption has increased about 9 per 
cent. Were it not that the laws in our larger manufacturing 
States restrict labor in factories as to hours, &c., longer time 
would have been made and the consumption have been greater. 
With these explanations, we give our usual statement of the 
takings of cotton North and South during the past season. 
Total crop of the United States, as above stated........ bales. 5,757,397 


Stock on hand commencement of year 
(Sent. 1, 1879)— 





ee 44,348 
i cei cnccinknee aéunte 14,762— 59,110 
At Providence, &c., Northern interior 
EE Sap ee ee 6,5338— 65,948 
Total supply during year ending Sept. 1, 1880................ 5,823,345 


Of this supply there has been— 
Exported to foreign ports during the 


9,137—3,856,4384 

18,257 

3,381 

Stock on hand end of year (Sept. 1, 1880)— 
EE TORILMOER BOCES. 2.00. cccccesvcccccsse 
PE BOTA WOEEB. occ cncccccceveseces 
At Providence, &c., Northern interior 
EE ERR ee Re Sere 


69,109 
77,310— 137,419 


3,999—4,019,540 


Total takings by spinners in United States, year ending 
i, ccncduticinvdedetinedaciseeeiendsakeseunanin 1,203,805 
Taken by spinners in Southern States, included in above total. 179,000 








Total takings by Northern spinners. ....................0e0---- 1,624,805 





(= * Burnt includes not only what has been thus destroyed at the 
Northern and Southern outports, but also all burnt on Northern rail- 
roads and in Northern factories. Every fire which has occurred, either 
in amilloron a railroad in the North, during the past year, we have 
investigated; and where there was cotton lost, have sought, and in 
almost every case obtained, a full return of the loss. 

This statement shows the total takings by spinners to have 
been 1,803,805 bales, of which the South has taken 179,000 
bales and the North 1,624,805 bales. We find it necessary, on 
account of inaccurate estimates that are being made on the 


basis of our figures, to repeat what we have so often said 












































, Year ending September 1, 1880. | Year ending September 1, 1879. 
Crop 0 
Number Weight in |Average| Number Weight in: | Aver'ge 
of bales. pounds. weight. | of bales. pounds. weight. 
Texas... ... .| 494,885 245,011,617 | 501°15 582,118 292,421,156 | 502°34 
Louisiana ....| 1.501.654 716,215, 304 476°00 } 1, 187, oo 518,562,630 | 462°00 
Alabama ..... 358,971 1838,¢ 135, 23 | 509°89 "8362/4 180,453,815 | 497°93 
Georgia...... 741,425 353.65 9°725 477°00 704, 752 336,871,456 | 4'78°00 
So. Carolina.. 494,361 230.372, 226 | 466°00 507. ae 232,671,936 | 458°90 
Virginia...... 761,225 336 253,300 | 468°00 264,741,433 | 465°78 
No. Cacotias. 106,245 50,041.305 | 471-00 133" Sis £905,835 | 455°81 
Tenn., &c. 1 295,631 634,859,190 | 490°00 | 1,025,669 482,577,264 | 470°50 
_ Total crop.. 5,757,397 2,772,448,480 | 481°55 | 5,073,531 | 2,400,205.525 | 473°0 











According to the foregoing, the average gross weight per 
bale this season was 481°55 lbs., against 473°08 lbs. in 1879, or 
8°47 lbs. more than last year, which indicates 15°51 per cent 
increase in the total weight of the crop. Had, therefore, only 
as many pounds been put into each bale as during the previous 
season, the crop would have aggregated 5,860,422 bales. The 
relation of the weights this year to previous years may be seen 
from the following comparison : 


























Crop. Average 
Season of Weight 

Number of Bales.| Weight, Pounds. per Bale. 

oS . rrr 5,757,397 2,772,448,480 481°55 
err 5,073,531 2,400,205,525 473°08 
| lh age. POOP 4,811,265 2,309.908,907 480°10 
DOE atesnnwenerane 4,485,423 2,100,465,086 468'28 
TT cauesadcouswed 4,669,288 2,201,410,024 471°46 
gL rere 3,832,991 ; ee Tae cor 468°00 
ll, 4.170.388 956,742,297 469°00 





























The foregoing are gross weights. 
The New Crop and its Marketing. 


The last table, showing the comparative weights of the 
crops for the last few years, furnishes of course the only true 
measure of the extent of each of them. It is too early yet, 
even if we were disposed, to give any estimate of the coming 
crop. All the reports up to the present time indicate a condi- 
tion promising a yield even greater than the crop covered by the 
foregoing review. One thing is certain—for nobody questions 
it-—and that is, that the date of the maturity of the plant in the 
various States is still (after all the summer changes) about as 
we indicated it was in our acreage report of last June. It will 
be classed as an early crop; whereas thé one which has just 
been marketed was classed asa late crop. Yet the plant is, as 
last year, by no means everywhere equally advanced. In the 
Atlantie States it is decidedly earlier than a year ago; but in 
the Gulf States it is no earlier, and in a very considerable sec- 
tion of those States it is later. It will be remembered that in 
portions of Mississippi and Louisiana the crop was last year 
fuily as forward as in 1878, while in Texas it was very early. 
As bearing upon this question, and- being useful for future | 
reference, we bring forward our data with regard to the receipt 
of first bale and the total receipts to Sept. 1st of new cotton for 
several years. First we give the date of the receipt of first bale. 


Date of Receipt of First Bale. 
1874. | 1875. | 1876. | 1877. | 1878. | 1879. | 1880. 











Virginia— 
RE ee: Rae Mee, Keer, RY Ske Aug.19 
No. Carolina— 


Charlotte .... 
Wilmington... 


toe. Soe jal a Ginieerelicunudide Aug.12/Aug.30) Aug. 21 
(ateneddlietansiecicesunmndesteéa Aug.1 13 Aug. 28/Aug.18 


So. Carolina— 


Charleston..../Aug.13)/Aug.14/Aug.13}Aug.21|/Aug. 5j)Aug.13)/Aug.12 


i ts © a I era " 


before,—that a considerable portion of the takings of cotton | georgia— 








bg : : Augusta...... Aug.16)Aug. 1/Aug.17|/Aug.27|/Aug. 8/Aug.14/)Aug.12 
OVE FORE Hace prices ‘were 60 low has been to supply the Atlanta ....... Sep. 14| Aug. 14) Aug. 22/ Aug. 28} Aug. 10) Aug. 22) Aug. 16 
demand of worsted, woolen and knitting mills. Consequently | Savannah— 


From Ga....!Aug. 6\|July30)Aug. 2)Aug. 7|July25jAug. 1|July 18 
From Fla....;Aug. 7)Aug.20;Aug, 2 Aug. 7\Aug. 3|Aug. 9|July 22 
Macon ........ Aug.12\July 28;Aug. 2}Aug. 3}/Aug. 2}Aug. 9/Aug. 4 
Columbus .. ..;Aug. 8/Aug.10)Aug. 9 Aug. 1ljAug. 3 Aug. 14/Aug. 2 


TPMTRS ERS 


no safe conclusion can be reached from those takings as to the 
consumption per spindle of our cotton mills. Last year we 
estimated that spinners had consumed more cotton than they 


i ee pe ee 
Se ae 









































parison, 


























BY ; ry l Db — ~ 
¥ had taken. This year, although there has been a further “mew... Aug.11|;Aug. 4)/Aug.12}Aug. 40/Aug. 2) Aug. 9jAug. 2 
4 enlarged consumption, they have added to their stocks. The — osecceee Aug.12)Aug. 5)Aug.13)/Aug.11)Aug. 3 ane. 12}aus. .; 
j ° ® . © , @ § £AJPRLEDRH. ec mecrecesiecwaesscesirecesecesiseeescasiseeececsee|sscessese ?. a 
f following statement will show the actual takings and estimated ¥ 
a consumption for a series of years. ay 
# a From Texas. pond +. oy. 3 — 7 ry A 7 eee ped at ro : 
Taken b 1975. 1878. : : i ‘* Miss. Val.; Aug.12/ July 13)Aug. ug. uly uly ug. 
: sarc 7 on ae a ese | vse Shreveport....;Aug.13;Aug. 7 Aug. 6| Aug. 9;Aug. SjAug. 7 Aug. 13 
# Bales. Bales. Bales. Bales. Bales. Bales. 
Northern mills........... 1,062.522/ 1,211,598) 1,288,418 1,393,298 1,416,960 1,624,805 | Mississi pi— 
Southern Saye 145 ,079 145,000 117,000 148,000 "152 000) 179. ‘000 Vicksb mee I. TPS Aug. 14 Aug. 14 Aug. 9 Aug.18 Aug. 14 
i a ao from aren.) '1,207,601|1,356,598! 1,435,418 ange te 568,960 1,803,805 | Columbus .. .. _| Aug. 21|Aug.28| Aug.17| Aug. 24| Aug. 20] Aug. 27] Aug. 21 
} : imate consum 
_in United States...... (1,225,000 1,310,000) 1,435,000) 1,530,000 1,625,000 1,760,000 | Arkansas— 
i . RAPED TROOEE ...1.n oscncclecescpeclsnccsceghesescecsisqeccgpeleceseons Aug.14 
1 We think the last line in the foregoing table furnishes a Pesmennss— 
% very close approximate to the actual consumption of th i Nashv.lle. ..../Aug.15|Sept. 3)Aug.30)/Sept. 4/Aug.18/Aug.14 Aug. 19 
ry PP : . pt f the United Memphis.... ./Aug.12)Aug.23\Aug.23)Sept. 1 Aug. Bal. setnewn Aug.19 
States each year since 1874-75. 
- Texas — 
Weight of Bales. Galveston— 
. : Fr’m Br’wnsvyiJuly 9) July 16) July : July 13)*Jne30}.....---|.------ : 
The gross weight of bales and of the ercp this year we have First other... gales rane AME J voy S 3 Ane. 1 4 uly 17 oe he ns 
. , itt) DeWi i aly. |Lavaca)De 
made up as follows. We give last year's statement for com- Where from § Comet County!Connty! County! County! Countv!County 








* Passed through New Orleans at this date. 
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These dates show, as already stated, that the crop must be 
But in some respects a better indica- 


classed as an early one. 


tion are the arrivals of new cotton to Sept. 1, though, on account 

of the corner in futures, a more persistent effort has been 

made than ever before to market the cotton as fast as picked. 
ARRIVALS OF NEW COTTON TO SEPT. 1. 





beginning of the year (27 bales‘, we have the following as the 
total supply and distribution. 





This year’s — i il as done adalat alahide nad wie peneeimaiaenidinioat bales. 26,704 
i ES oi in nacen she asebeaseshheveboseatuanateonenint 27 
Total year’s pea i ieeedigh i aaberasgennniaiewiemaieniiniel bales. 26,731 
Distributed as follows: 
Beene: OO BOOGIE MOTOR. <n c cccccccecccctecccsese bales. 17,023 
ie ht EEE A ELIA LP OLE AEE 8 319—17,342 
Leaving for consumption in United States............ bales. 9,38¥ 





























1874. | 1875. | 1876. | 1877. | 1878. | 1879. | 1880. 
Chartette, BW. O......] ccccs a eer leer 7 29 
SER RR SURE Rae Se 1,408 140} 2,550 
Augusta, Ga......... 226 32 253 117} 1,589 103} 1,800 
Al lanta, “_ Salada cates None 7 6 50 12 350 
Savannah, Ga....... 1,421 396} 1,500 227; 4,765 521}12,438 
Macon, Ga iE a ie 195 506 898 113) 1,286 135; 1,217 
Columbus, Ga.... ... 74 51 156 72 723 76 425 
Montgomery, Ala.. 190; 247 216 304 795 604; 1,163 
Mobile, Ala.......... 175 212 114 58 530 185 808 
New Orleans, La.. .. 320 342 429 419} 1,113 734| 1,798 
Shreveport, La.... .. 38} 66 40 56 187 277 231 
Vicksburg, Mies.....| ...0-.} ..+.-. 38 46; * 200 18 125 
i TL. .-. 8 oceseel -opadas 1} None. 10 3 40 
Memphis, . 28 86 48 eee 80 
Galveston, Texas.. 2,706) 6,218] 5,282; 1,051! 8,691/10,527)10,517 
Total all ports to 5 | 
September 1 ..| 5,373) 8,163} 8,981) 2,467(|21,402|13,336/33,571 





* Estimated; no return received. 

The early movement of 1878 was greatly delayed in the 
Mississippi Valley by the yellow fever epidemic. Last year 
the same cause impeded the movement at some points. This 
year, as stated above, a special inducement for haste has 
existed in the cornered condition of the market. 


Sea Island Crop and Consumption. 


We have again to acknowledge our indebtedness to the kind- 
ness of the various receivers and shippers of Sea Island cotton, 
through whose assistance we are able to continue our annual 
report of that staple. As our readers are aware, no record is 
kept of the exports movements of Sea Island except for the 
ports of Charleston and Savannah. For the Northern ports, 
Custom House manifests furnish no guide. We have found it 
impossible, therefore, to perfect these figures except by special 
correspondence in every case with the consignee or the shipper, 
and in this way following every bale of Sea Island, after it 
appeared at a Southern outport, until it either had actually 
been exported or taken for consumption. We should also state 
that for the shipments of cotton direct from Florida to ports 
other than Charleston and Savannah, we have in the case of 
each consignment, at the time of its receipt, procured from the 
receivers the exact number of bales of Sea Island received. 
Hence, the following results thus obtained are as accurate as 
we can make them. 


Florida. 
——--1879-80. ——7. ————1878-79.- —— 
Receipts at Savannah, bales 8,157 ,228 
- Receipts at Char leston cians 2’ ,630 3,686 
Receipts at New York, &c.. 2101 3,651 
Shipments to Liverp’l from 
Florida direct............. 430 211 
Tot. Sea Island crop of Fla. 13,318 13,776 
Georgina. 
Receipts at Savannah ......11,533 8,236 
Receipts at Brunswick, &c. 44- -11,577 44— §,280 


Deduct : 
































We thus reach the conclusion that our spinners have taken of 
Sea Island cotton this year 9,389 bales. The fact that this is 
less than the takings of the previous year is probably to be 
accounted for by differences of stock in spinners’ hands at the 






























































close of the two years. The following useful table shows the 
crops and movement of Sea Islands since the war. 
= 
Crop. | Foreign Exports. Ss? ” 
Season +P we g 
, Flori- | Geor- —_ TeX-| Total. | Great 'Conti- g § 24 
da. | gid. | Ling. | 4: aot Ge qe B 
1879-80...... 13,318] 3.420] 9,966] ....| 26.704) 13 8.729) 3 3,294 9,389} 319 
1878-79... 13,776] 2,052) 7,133] 2] 22,963) 10.456 2.242 10,366} 27 
1877-78...... 14,739] 3,608} 6,448) 30] 24/825) 12.594) 3,701 9,451} 127 
1876-77... 11,214] 1,669! 4:911| 29] 17,823] 11,865! 1.369 4.068} 1,048 
1875-76... .| 8,950] 1,213] 4,256) 77] 14,908] 11,591| 1,345 1,915| 527 
1874-75...... 8,313] 1,110! 7,400} 204] 17,027! 13,139) 1,907 2:192| 382 
1873-74...... 8,825] 1,408! 8,759} 920) 19,912/ 16.986! 1,887 2:113] 593 
1872-73... 10.764] 1,269] 13,156,1,100] 26,289] 22.847/ 622 1,523) 1.667 
1871-72...... 5,624] 1,567| 8,755 '899] 16,845) 14.991] 593 1,526| 370 
1870-71... 8,753] 4.934) '7:218] 704] 21.609] 19.844) 6: 1,672| 635 
869-70...... 9,948| 9,225} 7,334; ....| 26,507) 22,776] 1,940 1,399] 603 
Raat 6.703; 6.371| 5,608 18,682) 15.388} 1,851 1,388] 212 
1867-6%...... 10,402] 6,296] 4.577 21'275| 19,707] “152 1,670} 156 
| ORR 11/212/10,015| 11,001) ....] 32. 1314} 392 1,597| 410 
Rivas 2°428/10;/957| 5,630 19,015} 18,086] 145 1,100} 485 
Total... .|144,969]65,114!112,65213,9651326,700!254.313121,501/275,814151,369 





























g2" * The columnof ‘‘American Consumption” in this table includes a 
in the Uxited States. 


Movement of Cotton at the Interior Ports. 


Below we-give the total receipts and shipments of cotton at 
the interior ports, and the stock on the Ist of September of 
each year. 















































Year Ending Sept. 1, 1879.| Year Ending Sept. 1, 1880. 

Receipts. | Shipmi’ts.| Stock. | Receipts. | Shipm’ts.| Stock.) 
Augusta, Ga.. .| 163,617) 163,521 424) 162,108) 160,493| 2,039 
Columbus, Ga.. 87.100¢ 87,200) 355 87,171 85,460; 2,066 
Macon, Ga.... - 59,208 59,491 244 51,687} 51,004 927 
M’tgomery,Ala.| 132,387] 132,923) 581] 124,384; 123,645) 1,320 
Selma, Ala.... 100,609; 100,683) 425) 111,992; 111,78S 62 
Mewphis, Tenn.| 386,129] 386,697} 386] 409,809] 403,811] 6,384 
Nashyille,Tenn. 48,542 7,3 1,273 81,338 81,856 755 
Total, old ports.| 977,592] 977,875} 3,688/1,028,489/1,018,058/ 14,119 
Dallas, Texas .. 43,233] 43,067) 226) 48,932]- 49,083 75 
Jefierson, Texas 27,469 7,435 59 70,123 70,058 124 
Shreveport, La. 86,655 86,595} 210 95,436 95,000 646 
Vicksburg, Miss. 37,601 37,631 35 53,143} 53,019 157 
Columbus, Miss. 22,297 22,359 30 31,229} 3 1,176) 83 
Eufaula, Ala 47,263} 47,413 137; 41,109 0,325 921 
Griffin, Ga.... 18,718 18,801 7 7,259; 27,071 195 
Atlanta, Ga... 7,85 ‘sp 249} 107,223} 105,779) 1,693 
Rome, Ga.... .. 62,133 62,213 4 86,721 86,043 682 
Charlotte, N. C. 39,38 39,286 246; 42,321 42,238 
St. Louis, Mo...| 332,437} 332,101] 1,161] 485,992] 479,686] 7,467 
Cincinnati, O...| 248, 069 247,087} 1,858 314, 219| 314,905 172 
Total, new ports) 1,053,116)1,051,699| 4,220/1,403,707|1,394,383)13,544 
Total, all....... 2,030,708)| 2,029,574) 7,908|2,432,196}2,412,441/27,663 

















Receipts heen Florida...... 8,157— 8,157 6,228 
Tot. Sea Isiand crop of Ga. 3,420 2,052 
South Carolina. | 
Receipts at Charieston ..... 13,415 9,368 
Shipped from Beaufort— 
i aia da i win youl 1,451 
To peverpect iusedbeas oan 300—15,086 | — cces-- —10,819 
uct 
Received from Fiorida..... 5,120 3,686 
Tot. Sea Island crop of 8. C. 9,966 7,133 
Texas, 
Receipts at Gulveston ..... .... ‘ 2 
Tot.S.Island cropofTexas oo ——_eeeese 2 
Total Sea Island crop of the 
United States............. 26,704 22,963 
The distribution of the crop has been as follows. 
Supply Year ending How Of which Ex- 
gr 1. 1880. Distributed. Cored to— | Total 
Port For’gn 
orts of— | Sioek Net | Total a ee 9| areat Ex- 
Semi, ep.1.| for dis- fy ports 
1379. Crop. |Supply 1980. ‘trib’? n| Brin. Havre) P 
8. Carolina..| 19| 9,966 9,985 260! 9,725 | 5,450 11,973 | 7,425 
Georgia. ... & | 3,420 428 59 | 3,369 59 198 796 
Florida. ..... ae [1s "318 13° ‘318 oes 118,018 | eee 430 
TOMAS-.....- sued saates eS pow be ot T \wenkviethi aieeaue ee Fe ee 
New York dient, CRAMER eonees as cane 3,624 {1,121} 4,745 
PE taudeek: Keil B Seeeua he ib b atuded et acowed clad @: eget 
SS eee Seeker, See eee 3,062] ....| 3,562 
PT 2008 cheese FP sexes ee ee 65 6 
_ Total.. 27 126,704 126,731 | 319 126,412 |13,729 13,294 |17,023 


























to all the ports. 
exports for six years for comparison. 
TOTAL EXPORTS OF COTTON TO FOREIGN PORTS FOR SIX YEARS. 


The shipments in this statement include amounts taken from 
these interior ports for home consumption and amounts burnt. 
} Exports. 

In the first table given in this report will be found the for- 
eign exports the past year from each port to Great Britain, 
France and other ports, stated separately, as well as the totals 


In the following we give the total foreign 















































wan Exports (bales) to Foreign Ports for Year ending Aug. 31. 
1875. 1876. 13877. 1373. | 1s87y. | 13880. 

N. Orl’ns.| 995,270)1,363,005)1,204,591/1,453,096 1, 243, 746/1,441,941 
Mobile ...} 131,341] '243,683| ‘218,703 '164,093] 123,214] '111,887 
8.Car’lina| 275,130] 281,713] 337,480] 305,874] 379,266] 344,774 
Georgia.. 423,235| 370,218] 298,540] 354,086! 461,904 4,092 
TexasS....| 224,284, 236,449) 258,235) 225,174 353,817 301,874 
Florida .. CC ee 1,362 277] 17,035 59 
No. Car.. 15,375} 27,267| 36,374) 56,677) 68, 011, 35,783 
Virginia . 67,212) 108,693} 121,169) 159,357 203,536 257,065 
New York; 445,172) 494,374) 434,158| 401,959, 370,847; 650,826 
Boston... 36.259; 58,078) 75,310{ 127,874) 124, '470| 133,102 
Philadel . 26,090} 40,007; 30,844) 25,144) 26,389) 41,59 
Baltim’re 44,567} 29,114! 32,316 §,367| 95,203] 122,073 
ET ‘wdussausl  dbeielbel*-seeteeun Si ere fy ese 
8.Fr’cisco 431 393 415 48 127 215 
Totalfr’m | 

U.states' 2,684,410 3,252,994'3,049,497|3,346,640'3,467,565'3,865,621L 








From the foregoing we see that the total growth of Sea 
{sland this year is 26,704 bales; and with the stock at the 





| 


Below we give a detailed statement of the year’s exports 
from each port, showing the direction which these shipments 
have taken. Similar statements will be found in all our pre- 
vious crop reviews, and a comparison as to the extent of the 
total movement to each port can therefore be made with back 
years, 
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* j + 
To- New Gal- | Char- |Savan-| New | Balti-| Other 
Orleans .| Mobile.|veston. nah. | York. | more.| ports.| Total 
Liverpoo) | 901,675] 84,189)/213,243/152,230]185,152/480,793] 94,426) 442,861/2554,569 
Hull, &c.. feeksll iiinell méseedl seteldl ascane 121285 sient teu 12,285 
Cor« Fal- 

m’th, &c i 9,282} 1,810} 1.114] 14,463] ...... 2,602) 35,847 
Havre. 265.320} 10,143} 23,831] 20, 18,950} 47,909} ...... 2,856) 389,732 
Rouen, tS BOMBA EEN EES el ER Bee: 9, 
promen 71,158) 4,480] 21,198) $4,376) 89,641] 39,754) 27,647) 5,335) 293,584 

sremer- 

0  : ee aes ees Lees eee aoere 2,522 2,522 
EET EEURES TUT ft ae 19,210) ..... 1,526) 21,861 
DMT § ecsosdl eecced 3,212} 12,046] 28,631 Tt seed 2.422; 47.310 
Rott’rd’m DT ‘wesndl sanbesl 1,11 J Dt <esvetel samen 9,936 
ee ee. ts 1925) 22.22: 650| 12'330 

ite: icedihlt edseatl ehsnedl benued tt shesewl eeesédl entail 4.390 
aie  fi=ss 6,610} $31,598] 37,315) 15,667) ...... 3.072) 151,548 
Cronstadt} 19,206) ...... Sen - edssiie ¥ EEE “sknecd 2,0% 85,7: 

i. cecil eisai eeuesdl geshae Dl @nendel devehal ebecka 3.275 
Ti elsing- 

epee eae Beemer eres Ey ene RENCE 5,627 
ae RS SRR RSLS BRE CO SSRN TERN 

a Bee I RE BR Re Tee mee wee 4 

eb’stop’l DT «atte  eosowe 2S Sy see 16,870 

ottenb’ EE «wescsl socass wl See BG ccccccl = cvcces 64 
af orrkop- 

St Se Tne nea i ft Sr eee ere 8,514 
Ca" DE ~ taecedl acescdl ¢iasee i © seMGk aasebll dacebee ebacka : 
Udderval- 

= a a eee GPS ere Beene 1,275 

Se ee: ees Bp ae RSE eee Es ,650 

Barcelona! 20,951) 7,325) 2,388) 70,726) 21,283) 6,103) ...... 1,210} 129,986 

ES cee vee fecal senead tT: septal -wikecds sabe 550 

Palace ee RY GREK! TESA ay DT iedsell saceadll  baseen 9,711 

td nhasell seanedl sasceel . 660d a --easete: sesehdl ecsene 800 
Palma de 

Dt: (eed, egagedl gupaiel keeecek EE a60tedl «ected sncced 500 
i EE ae? A SGI Pr ee: eee 12 
P SE ERS Be eee? Ter DT. «teal ehmsoi deande 1,150 
EE EE ST TS TN TP TT isende etcued 1,045 
Genoa. 25,053} 2,050) 8,435) 3,910) 10,275) 3,461) ...... 1,250} 55,334 
Salerno a edness 1,220 i aesssdl. sheeeuk sebtedl sconce 5,270 
cnc sseccs Dt) ddcetdl utedsall othdadl eandadl waded 1,300 
Trieste. tt ‘ciiedt) shiiad, tebe, essegdl “putes -gianed paula 2,268 
Vera Cruz} 20,488] ...... DT! Levee ginhtel néeGsedl obese sueobe 26,327 
Tam pico RS A SERRE CM: Ny AiG 168 
Tahiti ... it pani tediedl eiubiadl ¢auaedit eased -eeneee 25 25 
Other for- 

Ci ee le wel  eeeeddl: deeetel- aaanat 1 1 

Total... .)/1441,941)111,687/301 ,874/344,774/424,092/650,826! 122,073!468,354)3865,621 






































* Exports from Charleston to Liverpool aeatate ¢ an 567 bales from Port Royal. 
+“ Other Ports” include the following shipm 
noms Wilmington. 22,964 bales to iwerpecl, mr 195 to Cork, 1,177 to Havre, 
477 to Bremen, 1,526 to Hamburg, 2,310 to Amsterdam, 2 to Christiana, 
No orway, 2,020 to Cronstadt, and 112 to the Contin 
From Norfolk, 245.237 bales to Liverpool, 1,407 to Cork’ or Falmouth, 1,479 
to Havre, 858 to Bremen, 2,522 to Bremerhaven, 3,072 to Reval, 1, 210 to 
Barcelona, and 1,250 to Genoa. 
From Boston, 133, 101 bales to Liverpool, and 1 t» other foreign ports. 
oe = Philadelphia, 40,743 bales to Liverpool, 200 to France, and 650 to 
n 
From ts, 190 bales to Liverpool and 25 to Tahiti. 
From Florida, 596 bales to Liverpool. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


























EXCHANGE AT LONDON— 
m August on - EXOHANGE ON LONDON. 
, Latest 
On — Time. Rate. Date. | Time. Rate. 

ee Short. 25° 3212@25°4219)|Aug. 28] Short. 235°361 

megeded 3mos. |25°50 @25°55 ||Aug. 28] .... siaaieihin 
Antwer eeee (25°52190@25°5719||Aug. 28] Short. 25°36 
Amste -| .--. [124% @12°5 Aug. 28 ” 12°14 
Amsterdam .| Short. |12°2 @12°3 || ..... ain c/n 
SE nndadien 3 mos. |20°66 @20°69 |/Aug. 28] Short. 20°50 
Hamburg .-.. {20°66 @20°69 /|!Aug. 2x al 20°50 

ort...| ... |2066 @20°69 ||Aug. 28 * 20°50 
Vienna. ..... woos 113°9219@11°973g)/ ..... 3 mos. 117°70 
St.Petersb’rg 2453 @24'o || ..... — 5 qj  ~se0ees 

Meace « ce ae eee —— it eee 

eee oe seee + th *seee eenee eeeerce 
Lisbon .... .. bau sort g@d219_—Cii||:«Ci«j«w yer ni Sa ee 
Genoa .... coe Te 1719@28° *2219||Aug. 28] 3 mos. 27°50 
Copenhagen. ---- {18°42 @18°45 |] ..... wo ft - teem ° 
Dt wens BF seccks Aug. 26/ 3 mos. 98 
RE RE Aug. 28] Short. 481 
Bombay .. .. -|30 days 1s. 83164. Aug. 28] 4 mos. 1s. 833d. 
Calcutta .. .. ” 1s. 83, 4d. Aug. 28 - 1s. 85, ¢d. 
Ce “sac TE” “spaces Aug. 28 os 94ed. 
ES Ame. SBi .... 5s. 2%d. 

















[From our own correspondent. ] 
Lonpon, Saturday, August 28, 1880. 

Business of all kinds has been upona yery restricted scale 
during the past week, but the money market having become 
easier and harvest work having made satisfactory progress, the 
tone has been good, and there is still considerable confi- 
dence in the future. Business will remain quiet for a few weeks, 
as there is now much pleasure-seeking ; but a good trade is 
expected during the autumn months, and there is reason to 
believe that it will be of a sound and fairly remunerative 
eharacter. Improving trade does not, however, increase the 
supply of mercantile paper, and the discount market rules, in 
eonsequence, devidedly quiet. The rates have of late been 
declining, but the Bank rate still rules at 234 per cent. Any 
important downward movement has been checked by the export 
demand for gold from the Continent to the United. States, the 
inference being that before long the Bank of France will be 
compelled to raise its terms. Most of the foreign exchanges, 


‘ however, keep favorable to us; but in these days when there 


is so vast a quantity of foreign stocks afloat, and when the 
future of Stock Exchange and Bourse operations is so uncer- 


» tain, the exchanges are very frequentiy quickly affected.- We 


seem, nevertheless, to be tolerably certain of cheap money for 


some time to come, there being no indications at present of a 
higher range of values. 

The Bank return is again very satisfactory, and the propor- 
tion of reserve to liabilities has risen from about 52 to 52% 
per cent. The total reserve has been increased to the extent of 
£393,338, and the Treasury Balance has been augmented by 
£1,032,462. The Bank, however, is doing very little discount 
business, there being a decrease of £75,691 in the total of 
‘* other securities.” 

The demand for money throughout the week has been very 
moderate, and the market closed with an easy appearance at 
the subjoined quotations : 


Per cent. | Open-market rates-— Per cent. 
Bamk TAG. .cccccoces seetes ° 2 4 months’ bank bills..... 218214 
Open-market rates— 6 months’ bank bills..... 244@238 
30 and 60 days’ bills..... 2 4 & 6 months’ trade bills. 21343 
3 months’ bills........... 2 @2}3 


The rates of interest allowed by the joint-stock banks and 


| discount houses for deposits are subjoined : 


Per cent. 
lls 


EE a 
i i re ie owas eblewss res saenenees l's 
Do with 7 or 14 days’ i ia an le eal imei 1% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Con- 
sols, the averaze quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years: 














— = on 1877. 

Circulation,excluding z 

Bank post bills .... 26, 830, 295 28,5. 2, 845 069, O15 27,900,545 
Public deposits... .... 6,97 70,04 4,876,9 22 3,441.0 090 4,302,420 
Other deposits....... 24,875,930 31,080,335 20, 624,222 23,013,944 
Governm’tsecurities. 16, 358,886 15,930,087 14, 867,173 14,910,568 
Other securities...... 16,838,111 16,932,400 17,433,083 18, 519, ‘55D 
Res’ ve of notes & coin 16, 857,257 21,305,510 9,929,458 12, 128, 674 
Coin and bullion in 

both departments.. 28,687,552 34,848,355 21,998,473 25,029,219 
Proportion of assets 

to liabilities........ 52°49 56°78 40°82 43°88 
TR 21g p. ¢. 2 p. c. 5 p.c sp. Cc. 
te. ates caeese 977, 97 94 514 
~ wheat, av. patse 43s. 9d. 49s. 3d. 45s. 2d s. 10d. 

Upland cotton . | 739d. 648d. 6d. sy 

N * 40 SOUR ccc —s_—ss wavnns 10161. 94d. 94d. 
Clearing-House ret’n. 79,411,000 68,415,000 74,861,000 80,730,000 


Very little gold is being shipped from this country to 
America, but a further amount of £245,000 has been sent from 
Germany and £104,000 from Havre. Further shipments will, 
it is understood, be made. The supply of silver is very limited, 
and the market is steady in tone. In the market for Mexican 
dollars there has very little change. The following are the 


| present prices of bullion: 


GOLD. s. d. a d. 
Bar Wold, Ane. .....2.-.cc.ssccccccoccce per oz. standard. -: 2 dseee . 
Bar gold, containing 20 dwts. silver, per oz. standard. 7710%@ ...... 
Spanish easel peroz. 7310 @ ..... ° 
South American doubloons. ..........-+---+---+-- peros. 73 9 @ .cccce 
United States — Pv cnccassdavecnasccncsapued peroz. 76 319@ ...... 
GOTTA MONE OGER. .cccccccccccccescccscesccccscoss peroz. 76 344@ ...... 

SILVER. d. d. 
I TIO. nn ccccséeéatangsonsesavdl per oz. standard. 52 tues 
Bar silver,contain’g 5 grs. GUEE <ccncesous per oz. standard. 52% @ .... 
SME caucukeGosovepsceesvoceeseeneosscees cones peroz. 565 @ .... 
DORE, GERRI. cccccceccccscccssoecesssescesesesees per 02. “re ses 
IL, .ccccacccacasseneceaseoecesecocosiosee per 02. a’ wiee 


Quicksilver, 27 Os. Od. 
The following are the current rates of discount at the prin- 
cipal foreign centres: 


Discount, 3 per cent. 





Bank Open Bank Open 
rate market, rate. market. 
Pr.c . of Pr. ct. Pr. e. 
alates a; aa 2 REE cnne-- a 31g 
terdam...... 3 2% TE 4 31g 
DT, ssatedoos 31a 21g Madrid, Cadiz & 
iat ates -aininat 5 3 Barcelona alia le 6 
Hamburg......... 3 Lisbon & Oporto. 51g 514 
Frankfort........ 5 3 Copenhagen .... .342@4 31g 
| ea RE SIE 4 3 New York........ Guia 41905 
St. Petersburg... 4 6 Caloutta.... cc0-- a... + eaele ° 


The weather during the past week has been warm and sultry. 
Some rain has fallen, but only in sufficient quantity to freshen 
the crops of grass and roots, and without impeding to any im- 
portant extent;the ingathering of the harvest of cereals. A large 
proportion of the crop of wheat and spring corn has now been 
‘gathered in, and it is the opinion of some that the yield is prov- 
ing to be rather larger than had been anticipated. The samples 
sent to market up to the present time show, however, consider- 
able variation in quality, and some of it exhibits evidence of 
having been hastily gathered in. Taken as a whole, however, 
the yield of agricultural produce in this country this season 
will be very considerable, and it will undoubtedly be a 
full average. The yield of cereals is satisfactory, and there is 
an abundance of roots, grass and other green crops. The 
autumn seems to promise to be very favorable, and the quality 
of cattle food which will be secured will be more than can be 
consumed, the supply of stock in the country having somewhat 





diminished. The wheat trade, and, indeed, the trade for all 
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kinds of produce is, in consequence, very quiet; but as far as 
that is concerned, the trade recognize the fact that the supply 
of wheat in Europe is reduced to very narrow limits, and that 
as soon as there is some assurance that the lowest point has 
been reached, millers will feel disposed to acquire a larger stock 
of wheat, and bakers of flour. Some think that prices have 
already declined to their lowest point. There iscertainly rather 
more disposition to uperate, but at the same time a little delay 
may yet be beneficial to buyers. 

Owing to the absence of so many from business, the stock 
markets during the week have been greatly wanting in anima- 
tion. Propitious weather and an easier tone in the money 
market, combined with the fact that there is every reason to 
believe in a further development of our trade, give confidence, 
and the value of most national stocks has had an upward ten- 
dency. Foreign government securities do not attract much 
attention, but a steady tone prevails. It is even possible that, 
although prices are high, there will be considerable buoyancy 
in the autumn, as there has undoubtedly been an important 
increase of prosperity in the country. To a considerable 
extent, however, the change has been anticipated. 

During the week ended August 21, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 11,844 quarters, against 18,862 quarters last 
year; and it is estimated that in the whole kingdom they were 
47,400 quarters, against 75,500 quarters in 1879. Since harvest, 
@ period of 52 weeks, the sales in the 150 principal markets 
have been 1,411,995 quarters, against 2,492,128 quarters; 
while in the whole kingdom it is computed that they have been 
5,648,000 quarters, against 9,968,520 quarters in the previous 
season. The decrease is therefore 4,320,000 quarters. Without 
reckoning the supplies of produce furnished ex-granary at 
the commencement of the season, it is estimated that the fol- 
lowing quantities of wheat and flour have been placed upon 
the British markets since harvest. The visible supply in the 
United States is also given: 











1879-80. 1878-9. 1877-8. 1876-7. 
Imports of wheat.cwt.58,943,397 50,944,568 54,023,057 45,168,926 
Imports of flour..... -10,192,915 9,048,531 7,920,694 6,567,376 
Sales of home-grown 
ee 24,474,600 43,197,000 35,005,000 35,218,100 
Se 93,610,912 103,190,099 96,948,751 86,954,502 
Deduct exports 0 
wheat and flour..... 1,596,256 1,772,427 1,704,063 909,633 
. EE. .cancconcase 92,014,656 101,317,672 95,244,713 86,044,869 
Av’ge price of English 
wheat forseason (qr.) 46s. Od. 41s. 6d. 49s. 114. 54s. 7d. 
Visible supply of wheat 
in the U. 8..... push.14,200,000 15,966,899 9,749,498 3,857,726 


The following figures shows the imports and exports of grain 
and flour into the United Kingdom since last harvest, being a 
period of 52 weeks; they must be accepted as an approximate 
estimate of the movement for tke year : 





IMPORTS. 
1879-80. 1878-9. 1877-8. 1876-7. 
OO., enesensosced ewt.58,943,397 50,944,568 54,023,057 45,168,926 
DET sede dnanndbogues 12,203,167 10,095,466 14,132,213 12,626,914 
EE 14,998,441 12,000,931l 12,427,938 12,620,289 
i dehinminadadadesnin 2,002,965 1,618,054 1,925,76 1.399.269 
PE 2,722,069 1,753,284 2%,873,62 4,629,284 
Indian corn............ 31,031,235 38,835,114 39.014,388 33,850,664 
Lehtubetatmendeswesoa 10,192,915 9,048,531 7,920,694 6,567,576 
EXPORTS. 
79-80. 1878-9. 1877-8. 1876-7. 
. ee ewt. 1,393,565 1,594,632 1,610,646 859,977 
DE ipenevaniessases 30,477 108,921 61,001 52,714 
Sick nhimnietce hictos 96,122 111,174 15,104 88,279 
i disieeaitiiaaines iitinicn ait 104,260 29,116 20,612 24,169 
Ta iins-oheusthn'a wulieavdia 85,179 22,483 20,58 31,954 
Indian corn............ 746,786 619,239 245,01 520,561 
EE SRS 207.691 177,795 93,392 49,656 











Commercial and Miscellaneous ews. 





ImPoRTS AND EXPoRTS FOR THE WEEK.—The imports of last 


week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $8,143,151, against $8,711,183 the pre- 
ceding week and $9,082,752 two weeks previous. The exports 
for the week ended Sept. 7 amounted to $8,061,108, against 
$8,331,306 last week and $7,254,272 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry P sacy Sept. 2 and for the week ending (for general 
merchandise) Sept 3: 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 





1877. 1878. 1879. 1880. 
Dry Goods...... $1.497.023 $2,000,241 $2,560,571 $2,719,297 
General mdse... 2,578,643 3,085,246 5,033,246 5,423,854 
Total week ..... $4,075,726 $5,085,487 7,593,817 $8,143,151 


Prev. reported.. 227,388.511 192,915,743 209,909.550 337,028.726 





Total s’ce Jan. 1.$231,464,237 $198,001,230 $217,503,367 $345,171,877 
In our report of the dry goon trade will be found the imports 
of dry g ter. - 


for one week 





ae 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending September 7: | 


EXPORTS FROM NEW YORK FOR THE WEEK. 
1877. 1878. 1879. 1880. 
For the week.... $6,007,457 $8,087,336 $6,217,157 $8,061,108 
Prev. reported.. 182,798,575 230,948,918 221,061,748 272,810,992 
Total s’ce Jan. 1.$188,806,032 $239,036,754 $227,278,905 $280,872,100 


The following will show the exports of specie from the port 
of New York for the week ending Sept. 4, and also a com- 
parison of the total since Jan. 1, 1880, with the corresponding 
totals for several previous years: 








Sept. 

1—Str. Acapulco......... a Am. gold coin.. $4,000 
Payta, Peru......... Am. gold coin.. 400 

1—Str. C. of Austin....... DE iintsaeda weed Mex. silv. dols. 3,998 

SS oe Mh es ones 2608 Ain. silv. coin.. 6,581 

1 —-BEP. OGRP cco cccccces ESS Am. silv. bars. 16,0 














Total for the week ($26,579 silver and $4,400 gold)... .... ... - $30,979 
Previously reported ($3,462,606 silv. and $2,124,502 gold). .. 5,587,108 


Tot. since Jan. 1, ’80 ($3,489,185 silv. and $2,123,902 gold) .. $5,618,087 
Same time in— Same time in— Same lime in— 





BIG ecace $12,182,320 | 1875..... $62.450,072 | 1871..... $54,817,902 
1878..... ,298,307 | 1874..... 42,171,442 | 1870..... 47,419,404 
LL es 23,034,2 ly, 41,241,392 ; 1869..... 25,274,067 
1876..... 39,638,682 | 1872..... 57,292,820 ; 1868..... 65,352,056 








The imports of specie at this port for the same periods have 
been as follows: | 


Aug. 
30—Str. C. of R.de Jan’ro.Danish West Indies.Am. silv. coin.. $2,600 
30—Str. Felicia...... .... Venezuela ...... ...- Am. silv. coin.. 1,344 
Am. gold coin.. 9,140 
For. silv. coin.. 16,018 
30—Str. Arden ........... idicicistel wetmauie Ain. silv. coin.. 1,29 
31—Str. Gen. Werder..... Sine cane quit For. gold coin... 49,980 
Z — eee ns 6a nee dons For. gold coin.. 1,715,540 
ept. 
1—Str. W. A. Scholten ..Germany .......... .Am. gold coin.. 2,010 
1—Str. Canada.......... ik. ab pace Saale For. gold coin... 505,130 
1—Str. Santiago ........ REE Geesscocdectsceus Am. silv. coin.. 2,617 
For. silv. eoin.. 61 
Am.' gold coin.. 2,750 
For. gold coin.. 80 
1—Str. Athos. ........... U. 8. of Colombia...Gold bars...... 500 
2—Str. Saratoga......... P ahvcicbisunddons Am. silv. coin.. 387 
Am. gold coin.. 17, 
3—Str. Oder............. Germany. ... ..- .<. For. gold coin... 499,277 
3—Str. Cimbria.......... Germany...........For. goldcein.. 770,740 
3—Str. Claribel.......... Porto Rico. ..... .... Am. gold coin.. 2,195: 
For. gold coin.. 469 
Am. silv. coin.. 4,184 
3—Str. Crescent City....U. 8. of Colombia... Am. silv. coin.. 1,351. 
Am. gold coin.. 1,805 
Gold bars...... 210 
Gold dust...... 7,652 





Total for the week ($29,860 silver and $3.585,278 gold).... ..$3,615,138 
Previously reported ($3,643,013 silv. and $10,779,965 gold)..14,422,978 


Tot. since Jan. 1,’80 ($3,672,873 silv. and $14,365,243 gold).$18,038,116 














Same time in— Same time in— Same time in— 
1879..... $16,586,221 | 1875..... $8.585,806 | 1871..... $7,632,509 
i. = 14,800 716 | 1874..... 4,614,254 | 1870..... 7,900,432 
Di Sesace 10,661,830 | 1873..... 3,077,410 ; 1869..... 9,884,124 
3,620,146 | 1872..... 2,916,347 | 1868..... 5,748,917 








The following table shows the oy os and payments at the 
Sub-Treasury in this city, as well as the balances in the same, 
for each day of the past week: 





















































. Balances. 
Receipts. Payments. Gold. Currency. 
$ $ ~ 
Sept. 4.../ 1,148,354 32) 732,837 89) 82,551,710 85] 6,020,593 49 
“« 6...) 1,412,709 40) 1,396,311 27| 82,613,467 51} 6,975,234 96 
” 7...) 2,953,587 30) 2,165,588 25) 33,016,213 88) 6,360,487 64 
“ 8...| 1,147,624 O1; 1,057,712 21; 83,118,607 56) 6,348,005 76 
“ 9...| 1,166,418 67] 2,367,053 47) 82,040,625 32) 6,225,353 20 
“ 10...| 1,101,949 89) 2,155,293 42) 81,073,155 43) 6,139,479 56 
Total...... 8,990,643 590i 9,974,706 Sli... 2... .ce-cofccce soccancces . 








—The Ontario Silver Mining Company announces its fifty- 
ninth dividend (for August) of 50 cents pershare. This dividend 
makes $2,950,000 thus far paid out by this successful company.. 
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FISK & HATCH, 
BANKERS AND DEALERS IN GOVERNMENT BONDS, 


And other desirable Investment Securities, 
No. 5 NASSAU STREET, NEW YORK. 











Buy and sell all issues of Government Bonds, in large or small amounts, 
at current market prices, and will be pleased to furnish information in 
reference to all matters connected with investments in Governmens 
Bonds. ~ 

We are prepared to give information in regard to first-class Railway 
Securities and to execute orders for the same. 

Buy and sell all marketable Stocks and Bonds on commission, at the 
Stock Exchange or in the open market. 

Receive accounts of Banks, Bankers, Merchants and others, and allow 
interest on daily balances; and for those keeping accounts with us we 
collect U. 8S. coupons and registered interest, and other coupons, divi- 
dends, &c., and credit without charge. 

te We give special attention to orders from Banks, Bankers, Institu- 
tions and investors out of the city, by Mail or Telegraph, to buy or 
sell Government Bonds, State and Railroad Bonds, Bank 
Stocks, Railroad Stocks, and other securities. 

We have issued the Seventh Edition of ‘‘Memoranda Concerning 


| Government Bonds,” eopies of which can be had on application. 


FISK & HATCH. 
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e Bankers’ Gazett 
The Bankers’ Gazette. 
“No national banks organized during the past week. 
wr» © ewok wee S 
we te following dividends have recently been announced: 








—_s 














. Per When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads. 
Chicago & N. West. pref. (quar.)..| 1% (Sept. 28 Sept. 17 to Sept. 28. 
N. Y. Cent. & H. River (quar.)....| 2 Oct. 15/sept. 16 to Oct. 19. 
Miscellaneous, 
Atlantic & Pacific Tel. (quar.).... ie (I i i es a 
Western Union (quar.).... ........ 1% JOct. 15’Sept. 21 to Oct. 15, 





FRIDAY, SEPT. 10, 1880—5 P. IM. 

The Money Market and Financial Situation.—'}he 
strength of the general situation remains unchanged, but the 
stock market this week has been quite irregular. The reports 
of railroad earnings for August and for eight months of the 
calendar year are published on another page, and in one 
respect they are even more encouraging than the reports here- 
tofore published, inasmuch as we have now reached the months 
when earnings were so large in 1879 that the railroads need 
only equal their business at that time to make handsome 
profits. There has been a new departure in regard to railroad 
business ; a new standard of comparison has been established 
by the earnings of the past year,—from Sept. 1, 1879, to Sept. 1, 
1880; and now the stuck broker—who is, in fact, the 
most practical of all observers of railroad statistics—will 
make the inquiry whether this road or that road will be able 
in the next twelve months to match its earnings in 1879-80. 
The past is known and certain-—the gross earnings, operating 
expenses, interest and rental charges, the amount of dividends 
paid and earned, are all matters which may be figured up for 
the past year and the net results seeaneieal. At the present 
outlook there appears to be no good reason to think that the 
leading railroads can not keep up their earnings to the stand- 
ard of the year, just closed; and as they made large profits 
in that year, it is on the assumption of equal prosperity in the 
next that the prices of their stocks are kept up. It is hardly 
necessary to remark that circumstances not now foreseen might 
easily arise which would seriously affect railroad earnings, and 
a renewal of the former strife and cutting of rates would alone 
be sufficient to knock off earnings without any reduction 
whatever in the gross tonnage. 

The money market has been very easy for call loans, and the 
current rate to stock borrowers has seldom been over 3 per 
cent, while Government bond dealers have paid 2 per cent. 
Prime commercial paper is quoted at 5@536 per cent. 

The Bank of England on Thursday showed a gain for the 
week of £53,000 in specie, and the reserve was 5211-16 per 
cent of liabilities, against 4913-16 per cent the previous week ; 
the discount rate remairs unchanged at 236 per cent. 

The last statement of the New York City Clearing House 
banks, issued September 4, showed a decrease of $964,175 in 
the surplus over legal reserve, the total surplus being 
$5,679,400, against $6,643,575 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 






































1880. Differ’nces fr’m 1879. 1878. 
Sept. 4. | prevwus week. Sept. 6. Sept. 7. 

Loans and dis. $311,912,800! Ine 21,204,700 $257,386,800'1$243.432,900 
ar 65,434.700 Inc. 20,900) 19,753,800) 16,953,100 
reulation ..| 19,342.300/ Dec. 54,500} 21,372,300) 19,062,300 
Net deposits .| 297,186,800|\Inc. 763,900} 226,635,600) 216,711,200 
Legaltenders.| 14,541,400/Dec. 794,100} 40,088,900} 50,683,500 
Legal reserve.| $74,296.700:\Inc. $190,975) $56,658,900} $54,177,800 
Reserve held.| 79,976,100;/Dec. 773,200} 59,842,700) 67,635,600 
Surplus........ $5,679,400|Dec. $964,175} $3,183,800] $13,458,800 

















United States Bonds.—The Government bond market has 
been rather inactive, but prices show firmness at 110%@ 
110% for the coupon fours of 1907. At the Treasury purchase 
on Wednesday the offers to sell bonds to the Government for 
the sinking fund amounted to $6,796,800, of which $2,500,000 
were accepted, including $1,823,500 6s of 1881, at 104°65@104°70, 
and $676,500 5s of 1881, at 102°65@102°72. 

Closing prices of securities in London for three weeks past and 
the range since January 1, 1880, were as follows: 































































































Aug. | Sept. | Sept. _Range since Jan. 1, 1880. 

27.1 3. | 10 Lowest. | Highest. * 
U. 8. 58 of 1981.......... 105%|106 |106 |10412 Apr. 15|10678 Jan. 12 
U. 8. 419s of 1891........ 113% /1141¢/11418/1097%, Jan. 2/114%, Aug. 3 
U.8. 48 of 1907.......... 11349/11438/114 |106% Jan. 2111444 Aug.31 
The closing prices at the New Lork Board have been as foliows: 
Interest) Sept. | Sept. * i Sept. | Sept. | Sept. 

Periods.| 4. 6. ; 8. y. 10. 
6s, 1880.......... reg.|J. & J./*10235|*10214*10214*10214 *10214/*10224 
* coup.|J. & J.*10234'*10214;*102%4 *10214'*10214 *10244 
is BR iccs ounces reg.|J. & J.'*1045e *1045 *10459/*1045g #10459 /* 1045, 
= coup.|J. & J.)*1045 *1045y *10453)*1045g *1045g * 1045 
ES reg.|Q.-Feb. |*102 5g *1025g *1025g/* 102 5g *10255/*1025, 
St MEE cobs weed coup.!Q.-Feb. |*1025g * 1025, *10253/*102 5g *1025g'*102 5, 
449s, 1891........ reg.|Q.—Mar. |*1105g *1105g *11034)*11034)*11034 411034 
419s, 1891...... coup.'Q.-Mar. }*11652 *1105g *110%|*11034'*116%! 11034 
EET écicgumeis ire reg.'Q.-Jan. |* 10914 *10914,*10914] 1093, *10932 * 1093. 
Sy BEE n 00k ccue coup. or 11044 *110%4*11034} 11014,*11033)"1103g 

6s, cur’cy, 1895..reg.|J. & J.\*125 *i25 (7126 |*126 (7126 |*126 

6s, cur’cy, 1896..reg.|J. & J./*126 “126 j*127 |*127 «= |*127 = |*127 

68, cur’cy, 1897..reg.|J. & J.'*127 (*127 \*128 |*12 *128 /|*129 

68, cur’cy, 1898..reg.|J. & J.\*128%0*128 (*129 |[*129 |*129 [+129 
6s, cur’cy, 1899..reg.\J. & J.'\*1291, *129 *130 |*130 | 130 '*1291g 





* This is the price bid ; no sale was mude at the Buare. 


| 





~~ 


The range in prices since Janvary 1, 1880, and the amount 
of each class of bonds outstanding Sept. 1. 1880. were as follows : 




















Range since Jan. 1, 1880. | Amount Sept. 1, 1880. 

Lowest. Highest. Registered. Coupon. 
68, 1880....ep.j101% July 27,;1047% May 20) $12,181,000} $2,676,000 
6s, 1881....cp.|1037%3 July 9/1074g May 26; 162,653,800) 51,204,400 
5s, 188l....ep.j/1025,Aug. 4/1041g Apr. 28} 299,127,200) 181,283,250 
419s, 1891..cp./1063g Jan. 2/11158 Aug. 2] 172,091,500} 77,908,500 
4s, 1907....cp.j|103 Jan. 2/1103g Sept. 3] 532,242,350) 205,999,000 
63,cur’ney.reg.|125 Apr. 21{130 Sept. 9] 64,623,512/ .............. 











State and Railroad Bonds.—There is more strength in 
Southern State bonds, and some inquiry for the low-priced 
bonds or “fancies” of the list. Arkansas railroad issues are 
stronger since the defeat of the Fishback amendment ; North 
Carolina special tax bonds have shown a little life, and Virginia 
deferred bonds have been a trifle stronger. All this is based on 
the old idea that another turn in the political wheel may shake 
things up a little, and as it is impossible to lose much on these 
low-priced State bonds, any change that can take place must be 
for the better. : 

Railroad bonds show a fairly active business with a good 
demand for all the investment classes. The bonds dealt in 
on speculation have not sold as heavily as in the preceding 
week, the Erie second consolidated making total sales of about 
$5,000,000. 

Railroad and Miscellaneous Stocks. — The stock market 
has been ver eas jroo and every advance of 1 or 2 per cent 
is quickly followed by sales to realize, and a consequent reac- 
tion in prices to their former position. The market has sel- 
dom been more mixed, or apparently uncertain, than at the 
present time. The general position undoubtedly favors 
strength in prices, and there is no decline in the confidence 
everywhere manifested in the prosperity of the country at 
large; but there appears to be a supply of stocks ready to feed 
the market as soon as a rise of 1@3 per cent is established. 
There is now, as always, a great deal of talk about the position 
of leading operators; and if we could believe all that is said 
about them, we could recognize their hand on both sides of the 
market at once, and in almost every sale that takes place at 
the Board. It is not improbable that there has been a consid- 
erable amdant of long stock held, with the idea of selling on 
the first increase of activity in the Fall, and this stock is 
thrown on the market as often as the advance in prices 
furnishes any inducement to sell. Comments upon the railroad 
earnings are made above. ‘he Western Union Telegraph re- 
port for the quarter ending Sept. 30 (partly estimated) shows 
net profits of $1,104,041, against $1,372,449 for the same quar- 
ter last year, although the net earnings for the year ending 
June 30, 1880, were $5,146,639, against $4,259,778 in the pre- 
ceding year. The quarterly dividend of 1%4 per cent was de- 
clared. ‘The N. Y. Central & Hudson has declared the usual 
quarterly dividend of 2 per cent. 

Yhe daily highest and lowest prices have been as follows: 








Saturday,| Monday. Tuesday, Wednesd. | Thursday,| Friday, 
Sept. 4. | Sept. 6. | Sept. 7. | Sept. 8. | Sept. ¥. | Sept. 10. 
. Dist. Tel.| 7434 75 | 76 77 | 763%, 77 | 76 76%) 76 76 9806 Sede 
Ate Pac.Tel, 44 44 | 44% 45 (*48 44%/ 43 43 caee> <nniell 
Canada South 61}, 61}4) 638 63 | 62 6334) 63 6334 62 
Cent.of N. J 76% 7% 74 TI%) 763 TK) 76% 79 | 7834 804) 78 ape 
Cent. Pacific..| 7444 7444| 744 74%] .... ....| 15% T5%) 76 TW | 75% 
Ches. & Ohio..| 1934 194 2036 2194) 20% 21 2016 41 19% 20 
rf y ‘ y eee o06er® cece eevee eeee * e«@ 
on Pay fh 116 116 $116 118 117% 11749]1167% 11734)11734 118 [115 138 
Chic. Bur.& 137 =13734)1 238%/138 1: 137% 1374¢| 13734 139 113734 138l¢ 
Chic.M.&st.P.} 89 91 | 9144 92% 346) 91 ‘ 92 


“¥Lg 9346) 9136 9 
f [111 112% !112%6 113% 113% 113% 118 1!B%/123 113 {1 


1% 
ry nw 110134 10454) 10454 10534|103% 106 | 1! 334 104%|104 10544)1 ai 10494 
. ee : i | ¢ r 

ohio. pref.|123  12634|12554 1264) 12414 1261¢/12d}4 12574) 12514 12514 | 12444 22446 
C.R.L&P.new}!164 120 [11936 122 111534 120/119 = 120 [119 Lei lls 41 
Ch.St.L.&N.O.| 3034 40 | 40 4U4e) 40% 41 0% 41 | 41% 42 | 40 40 

Do pref.| $334 8334) 53% 8O44 , 85%! 84 8556 854 834 8434 
lev.C.C.&1.|°70 7134) T1464 Tbe] The F234] .... .-..)°72 TAFT 
Col.Chic.&1.C.| 2044 21 bg 2144) 19 2056] 20 2034] 204g 20%) 19 19% 
Del.& H.Canal} 8532 8654) 85% 8 85% 87 | 855g 86%) 87 88h 8 
Del.Lack.&W.| 39% 90%} 91 92 | 906 92 | 9014 Di%g) Y13g 9254) YOI4 92 
Denver& R.G.| 7238 7354| 7344 7434] 7834 744e] 7346 74 | 735g 74 | 723g 73 

Do _ipref.|. 84 8534) 84 S5se 8234 84] 8: $36} 831K 8274 83ig 
Hous.&Tex.C.|*60 = 6 G39Q G4 |... coccf woce oe OS 66 | 6S 65 
Lllinois Cent..|1!134% 114 {114 116 {11494 1164 ]115 116 [11549 11534) 11414 134 
Lake Erie&W.| 33$¢ 3434) 3434 35 | 339 34 $4 1 B3i6 5 


10714 1083 10854 110%] 109 aoe! 1007 109% 309 tos” 100 
Lake Shore... .|10476 108 ‘33 to % tit Erte: 


Hi 1j1 
_&Nushli 146 147 [144 147 46 14445)144 144 
Louisy & Nash) 3466 27 | 2ib¢ 2:44 28. 29m| 20 BE] LOH BIF| B01 BIg 
Mar.&C.1st pf 6% 7 6% 7 534 (6 64 6 


; 6 3 
Do 2dprf.| 5 54 -»-| 4b 4 sess secs] sees see 
Mich.Central . ' 534 97 = 9714) 9 97 


Mobile& Ohiv.| 24 24%) 24% 29 


Mo. "&'T.| 3614 3634) 3656 3714) 3655 8714) 8614 86%4| 35% 34 
ork Wecer: bin rineelttt3g 132 111%, 112 {111% 112 [112 112%)1114 112 
Nash.Ch.&StL} 099 70 | 71 13g} 705g 7114) 6954 70 7 


H..|13034¢ 1813¢| 131 
‘| oo” ear 60% 6934 aust 9° 69 | 68 
: 6 

o58¢ 9514 25b6| 25 241g 25 
30%4| 30° = 8046! 29 

31 53% 54 

23. 23s 
Siig 35h 


Do pref. 
N.Y.Ont. & W. 
Northern Pac.|* 


o.._icpref. 4g 5434 
Ohio Central.. 9 24 | 23 
Ohio & Miss... 344% 3514! 35! 


Do pref.} .... ;- nie. aaa 
Pacific Mail...| 414% 42 | 41% 42 
See he: snbel! tanta 
1. & 2445 26 | 26% 


63° 6346 oa 


" 4ilg 

ar peee- ome es fede 
Phil. & Read’g 2814 205g] 203; 382i; 
St.L.A.& T.H. soa haat ae 


Do pest. ries 
St.L.1.M. & So. 4 
t 





58'4| 5734 53 0 5734 
St.L.&8.Fran.|*34 36 ‘es ode eae 
Do __—ipref.| 475g 475¢ ree | a 

Do Istprf.|*77 79 ae sean nn odes’ wkes 
Sutro Tunnel.| 158 156) 15g 134) 1% 154) 1% 15¢ 
Union Pacific.| 935g 9444; 94 04) 0444 4514) 94 95 9334 94 
Wab.St.L.& P.| 38 38%] 3514 3914) 3834 39%) 38814 2014 34 383%) 3734 38: 

Do _ pref.| 68 6914) 653, 695¢) 6534 703<| B8te 695<) G87, 605~ 6734 6Y 
West. Un.Tel.}105'4 107 | 10640 107%) 10445 107% |103Y4 10544 / 10246 10454 10444 10454 
* These are the prices bid and asked; no sade wus made at the Board. 


Total sales of leading stocks for the week ending Thursday, 





‘Tie I7% 


15g] “15g “1% 
94% 2 


























and the range in prices for the year 1879 and from Jan. 1, 1880, 
4° date, were as follows: ‘ 

















SEPTEMBER 11, 1880. j 


4. fc  ——— se ——— = 








THE CHRONICLE. 





21F 








mm 














<a 























nge for 
Sales of Range since Jan. 1, 1880. | rotten. 
Week, - 
Shares. Lowest. Highest. | Low.| High 
Canada Southern.... 1,300 | 40 May 17} 74% Jan. 14' 4544! 7814 
Central of N. J.. .... 94,210; 45 May 25] 9014 Mar. 8, 3319 89% 
Chicago & Alton..... 063 | 99.¥2Jan. 2/118 Aug. 7) 75 |100% 
Chic. Burl. & Quiney 4,350 {113 June 2/152 Jan. 26 1111g/1344 
Chic. Mil. & St. P....| 171,797 | 6642 May 25] 9310.Sept. 7; 3438) 824. 
Do do pref. 013} 99 May 10/1137 Sept. 7; 74%/102 
Chic. & Northw...... 162,720] 871c July 9/106 Sept. 7) 4958) 91L%o 
Do do pref. 03 O04 Feb. 10/12612 Sept. 4! 767g/108 
*@hic. Rock !. & Pae..}| 11,830 |1001%¢ June 11/204 June 8119 [150% 
Col. Chiec.& Ind.Cent.} 26,605 9lg May 11| 251g Jan. 26; 5 28 
Del. & Hudson Cana'| 28,362} 60 May 25] 88138 Sept. 9, 38 891g 
Del. Lack. & Western} 119.450 | GSlg May 25] 947, Mar. 22) 43 94 
Hannibal & St. Jo... 9,335 | 2273 May 25) 445g Sept. 2; 13%4/ 4142 
Do do pref.| 27,812} 631g May 25] 86%Sept. 2; 34 | 70%, 
Tliinois Central...... 9,360 | 99132 Jan. 2/1164 Sept. 7) 7914;100% 
Lake Erie & Western] 23,580} 2014 May 11] 3833 Mar. 4116 281 
Lake Shore .......... 95,401; 95 June 2/l1l!1g Mar. 4) 67 /|108 
Louisville & Nashv.. 5,150| 861g Jan. 8/1641, Apr. 2) 35 | 89% 
Manhattan .......... 37,580; 21 July 22} 57% Mar. 16; 35 72% 
Michigan Central....| 33,285| 75 May 17} 984 Aug. 2; 73%) 98 
Missouri Kan. & Tex.| 18,466| 281g May 25) 49% Jan. 27j 5 5% 
Morris & Essex...... 9,318 1100 May 24/1121%,Sept. 9) 751g,)104% 
Nashv. Chatt. &St.L.| 11,900} 474%2June 1/128 Mar. 5) 3519) 83 
N.Y. Cent.& Hud.Riv} 19,360 /|122 May 11|137 Mar. 31/112 |139 
N.Y. Lake E. & West.| 233,544}; 30 June 1/ 48%Feb. 2) 2138) 49 
Do do pref. 5,020| 47 May 25] 73% Feb. 2) 371g; 7818 
Northern Pacific .... 3,600} 20 May 11} 36 Jan. 14/16 | 401 
Do pref. 4,244] 3933 May 24| 60 Jan. 13\$44%4/ 65 
Ohio & Mississippi ..| 67,520} 23 May 25) 44%. Mar. 6| 7%] 33% 
Pacific Mail ......... 33,050 | 27142 May 17} 62 Mar. 8/ 103g) 391% 
PARAMBR 2.26 ccoe cece 2 168 Jan. 2/195 Sept. 7/123 |182 
Phila. & Reading....| 60,910} 1349 July 2| 7238 Jan. 3}.....-.].-.... 
St.L.Iron Mt.&South.| 24,61 341g May 25) 66 Feb. 17} 13 56 
St.L.&San Francisco} ...... 2514 May 11 Feb. 2} 338) 53 
Do pref. 550} 33. May 11} 60% Mar. 8; 418} 601 
Do ist pref. 300| 60 May 11} 83% Mar. 9) 9% 784 
Union Pacific. ....... 21,290} 80 May 11| 9733 Jan. 19) 5739} 95 
Wab. St. L. & Pacific] 15,190 | 261g May 25| 48 Jan. 27|......]...... 
Do do pref.)} 54,760] 51144 May 25] 73%) Aug. 5j......|...... 
Western Unioa Tel..) 78,375} 86% June 2/1164 Feb. 24} 88531116 








* Lowest price here is for new stock, sold for first time June 11. 


t Range from Sept. 25. 


* Range from July 30. 


At the recent meeting of the managers, the following order 
was drawn up and signed by the five representatives uf the 


trunk lines : 


The Trunk line executives in full meeting have this day agreed for 
themselves, and the Trunk Line Executive at a subsequent full meeting 
and acting as a standing committee, for the Joint Executive Committee, 
have this day agreed upon and hereby direct the immediate restoration 
and the strictest maintenance of all east-bound rates to full tariff prices 
on all classés of freight, including horses, sheep, all live stock and 
dressed beef. Please so order and enforce at once and permanently and 
notify all shippers accordingly: We hereby notify you that our compa- 
nies will not participate in any rates billed after to-day at less than the 


full printed tariff 


on the ocean basis. as agreed, and will set up the 


througb rates and the proportion on our lines to correspond and will 
not refund upon any special arrangements said to have been heretofore 
made, except by voucher showing the detail requiring such allowances; 
but vouchers will not be paid or allowed by us till the commissioner first 
i Such agreements must be filed 
in the office of the commissioner immediately, but in no case later than 
Wednesday morning, the 14th inst. 
Exchange.—There has been no animation in exchange, and 
no falling off in the movement of specie towards this country. 
For sterling bills to-day the actual rates are about 4 81 for 60 
days and 4 8336 fordemand. Cable transfers are 4 84. 
he following were the rates of domestic exchange on New 
York at the undermentioned cities to-day : Savannah, buying 
%, selling 4@'4 off ; Charleston, buying 3-16@14 off, selling 
par @ %; N ew Orleans commercial 250 discount @ par; St. 
Louis, 1-10 discount; Chicago, 50@60 discount; Boston, 45c. 


examines, cercifies and approves them. 








discount. 
Quotations for foreign exchange are as follows : 
Sept. 10. Sixty Days. Demand, 

Prime bankers’ sterling bills on London.| 481 @4 82 4 831.@4 84 
Prime commercial ............... geeccees 48) @4 8019 | 4 824204 83 
Documentary commercial .........-.---- 79 @47919 | 481204 82 
EE sidicns cenasodedacecéasenes 3274 @5 24% | 525 @5 21% 
Amsterdam (guilders) ............ ...... 391e@ 39% 39%@ 40 
Frankfort (reichmarks).................-. 93°%3@ 94 94 @ 9410 
Bremen (reichmarks)..........-...---.-- 9338@ 94 94 @ 9419 











The following are quotations in gold for various coins: 


Sovereigns........ $4 83 @$4 86 | Silver 14s and 198s. — 99%@ par. 
Napoleons oe a 383 @ 3 86 Five francs ..... .— 92 @— 95 
X X Reichmarks. 473 @ 476 | Mexican doliars..— 881¢@ — 891g 
X Guilders ....... 396 @ 400 Do uncommercec’l. — 87 @— 88 
Span’h Doubloons.15 60 @15 75 English silver .... 470 @ 480 

lex. Doubloons..15 55 @15 60 | Prus. silv. thalers. — 67 @— 69 
Fine silver bars .. 1 135g@ 1 1414 | Trade dollars...,. — 99144@ — 99 
Fine gold bars. ... par@ 14 prem. | New silver dollars — 99% @par. 19 
Dimes & 12 dimes. — 99%@ par. 





The latest railroad earnings and the totals from Jan. 1 to 
latest dates are given b2low. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 
The columns under the heading “ Jan. 1 to latest date” furnish 
the gross earnings from Jan. 1 to, and including, the period 
mentioned in the second column. 


-—--Latest earnings reported.— —Jan.1 to latest date.~ 
£0. 1879 1880 1879. 


Week 


or Mo. 


Ala.Gt. Southern. August.... 


Albany & Susq . 
Atch.Top. & 8. Fe 


July 


sa. . cones 


Atl. &Gt.West....June....... 
Atl. Miss. & Ohio. July ....... 
Atl. & Char. Air-L. July 
Bur.C.Rap.& No..4th wk Aug 
Cairo & St. Louis.2d wk Aug. 52 
Central Pacific... August ....1,885,000 


18 9. ' 
$58,70L $34,807 90,993 $251,949 
105,472 89,356 767,796 = 58%,398 
720,000 410,808 3,701,353 2,753,019 
368,456 301,272 2,421,668 1,584, LO9 
145,585 138,224 1,018,099 853,710 
59,693 45,661 460,843 381,938 
51,480 45,698 1,255,938 884,641 
9,525 6,010 231.968 145,303 


1,556,457 12,149.693 10,870.098 
173.383 1 


Ches. & Ohio ..... :  Sphshenetg 238.236 73,3! 497,271 986,19) 
Chicago & Alton .4thwkAug 172,727 145,870 “4,835,312 %,304,588 
Chic. Burl. & 2. Seer 1,566,661 993,823 9,715,424 7,504,062 
Chic. & East. Tll..4thwkAug 35,423 18,331 773.638 529,930 
Chic. Mil. & St. P.istwkSept 275,000 226,615 7,739,000 5.768.632 
Chic. & Northw..August....1,771,314 1,326,957 11,955,653 9,601,520 
Chic, St.P.Min&O. 4th wk Aug 42,107 31,704 934,783 


717,298 





Eastern 





flowa Central... 


N. Y. & Canada 


Pennsylvania .. 





8t.L.Alt.& T.H. 
Do 


y 

Flint & Pere Mar.4thwk Aug 
Gal. Har.& San A.J 
Grand Trunk.Wk.end.Sept. 4 
Gr’t Western. Wk.end.Aug.27 
Hannibal & St. Jo.4th wk Aug 
Houst. & Texas C. June 
Illinois Cen. (Ill.).August.... 

Do (Iowa). August .... 
Indiana Bl. & W..4thwk Aug 
Int. & Gt. North.. = wk Aug 
eet u 
K.C. Ft. 8.& Gulf.3d wk Aug. 
Kans.C. Law.& So.3d wk Aug. 
Lake Erie& West.3d wk Aug. 
Louisv. & Nashv.4thwk Aug 
Memp. & Charl...4thwk Aug 
Minn. & St. Louis.3d wk Aug. 
Mo. Kan.& Texas.4thwk Aug 
Mobile & Ohio....August.... 
Nashv. Ch.& St.L.July ...... 
= Je 
N. Y. Cent. & Hud. August. . 
N.Y. L. Erie & W.. 
N.Y. & N. Engl’d.July 
Northern Central.July 
Northern Pacific .August.... 
Ogd. & L. Champ.2a wk Aug. 
Pad.& Elizabetht.2d wk Aug. 
Pad. & Memphis. .3d wk Aug. 
. July 
Peoria Dec. & Ev.August.... 
Philadel. & Erie..July....... 
Phila. & Reading. July 
Pitts. Titusv. & B.Jul 
Ports.Gt.F.&Con.July 
Rensselaer & Sar. July 
..od wk Aug. 
(brchs) .4thwk Aug 
St. L. Iron Mt.& 8.4th wk Aug 
St. L. & San Fran.ist wkSept 
63.P.Minn.& Man.August.... 
St.Pau) & Duluth.July ....... 
St. Paul &8.city..4th wk Aug 
Scioto Valley ....1stwkSept 
South. Pac.of Cal.July ....... 
Texas & Pacific ..4thwk Aug 
Tfol.Peoria& War.4thwkAug 33,0 
Onion Pacific ....Jul 
Wab. St. L. & Pac.4th wk Aug 





-——Latest eae rr —Jan. 1 to latest date.— 


Week or Mo. 
Chic. & W. Mich..3d wk July 
Cin. Ham. & D. 
Cin. Sand. & Clev.12 dys July 
Cin. & Springf. ..4thwk Aug 
Clev. Col. Cin. & 1. 4th wk Aug 
Clev. Mt. V. & Del.3d wk Aug. 
Del.& H.Can., Pa. Div..July. 
Denver & Rio Gr 1st wk Sept 
Denv.S.P’K& Pac. Jul 
Des M,& F. Dodge. July 
Det. Lans. & No..4th wk J’ly 
Dubuque&S§.City.4th wk Aug 


.. July 


..Jvul 





-“eeeee 


une..... 








50,298 
208,300 
11,347 
7,659 








5,151 


4 , 
308,699 241,018 





'328,330 


2,666,088 

1,353,579 1 
307,499 
225,037 

74 


324,425 
210,927 
11,811 
6,241 


14,901 


»232,835 1,303.522 9,472,302 7, 
54,66 38,251 316,639 
G0ee 36,7008 .. nccessnc 
76,452 149,371 1,013,690 
32,548 22,555 848,251 
18,760 13,270 403,580 

143,816 98,924 
62,000 47,600 1,66 

232,579 188,940 1,942,669 
DD °- anedenee 313,160 
42,071 30.113 882,846 

9,468 6.683 210,555 
$19,000 ZIGBIS = cee. once 
SS,148  43,ISi —_....-.-- 
21 21,527 900,171 
1,988,000 1,431,000 __........ 


256,321 


7,564,264 5, 


1879. 














; 1879. 1880. 
$12,636 8. ee Saree Fees. 
ee Se - écaavess-— > consedue 
i Sa ee eee 
2,59 25,255 549,247 452,462 
143,301 131,434 2,682,232 2,141,84 
9,00 7,005 265.376 233,285 
92,903 105,355 62,458 681,572 
$0,516 25,012 1,901,783  _.......- 
140,900 70,354 1,238,533 308,683 
28,184 19,134 163,237 113,48&- 
32,387 Ge ° “Sdssveea . udaeeeban 
25,997 16,808 605,748 047,652 
281,842 247,633 1,613,051 1,363,825 
44,09 28,012 987,59 686,180 
eee. Wage: : venaveas _. aevetade 
212,693 172,290 6,807,444 5,610,015 
105,227 89.3878 3,159,584 2,677,763 
62,044 42,716 1,512,933 1,134,402 
195,329 163,798 1,460,833 1,202,67 
566,489 494,704 3,928,022 3,491,1S8L 
131,898 107,273 1,016,246 911,948 
31,822 26,596 789.3874 719,219 
50,23 44,539 974,684 905,031 
86,596 Se -.eeecenne ocacceee 
17,070 16,619 690,197 492,779 
10,113 9,443 441,825 283,047 
29,542 Se. cesecees ©-»- sacecin 
247,600 144,508 5,580,110 3,491.750° 
20.955 5,993 647,945 98,297 
15,356 6,828 429,267 266,904 
107,450 109,835 2,656,628 1,807,799 
136,166 106,147 1,228,613 1,073,217 
151,594 133.590 1,176,299 971,477 
48,519 41,981 372,493 231,112 
. 3,022,855 2,546,029 21,628,649 17,898,419 





1,661,812 1,230,419 9,091,064 7,665,092. 
5,056 189,003 
2,158,945. 


112,493. 


229,385 


168,623° 
96,768: 


3,813 2,088 125,3 
3.449,6414 2,782,906 22,883,715 18,196,964. 


295,671 
2,083,496 1,595,102 


998,190 
270,672 
771,67L 
560,275: 
329,308 


3,994,696 2,664,577 
660,238 875,844 


675,50S 
184.087 


131,807 


New York City Banks.—The following statement shows. 
the condition of the Associated Banks of New York City for the- 
week ending at the commencement of business on Sept. 4, 1880 - 





Banks. 



















Average amount of 











Net dept’s 




































































































































































Capital. Le - 
: “yal he Circula- 
Specie. Tenders. an at s.| tion. 
$ 
ew York........ 8,200, 495,000 
Manhattan Co... 4,239.; 400 
Merchants....... 7,748,600! 553,300 
Mechanics’....... 6,228, 44,500- 
DION... ccccccces t.206,100; ..... . 
America.......... 7.812,390 1,100" 
Phoenix........... 3,306,000 7,000 
EE 11,821,< AD apie 
Tradesmen’s..... 2,512,700; (794,500 
NS oan cee wcae Ln. apeene 
Chemical......... IZS8S29.800i _ ....0e. 
Merch’nts’ Exch. 3.942 800} 651,200 
Gallatin Nation’! 2,672,000; 691,200 
Butchers’& Drov. 268,800; 244,700 
Mechanics’ & Tr. 918,000 000" 
Greenwich... 876,600 2,700- 
Leather Man’f’rs 2.275.400] 476,500. 
Seventh War 853,500 - 34.006" 
State of N. York 2,851.000} 585,000 
American Exc 12,543,0 445,000 
Commerce. 11,339, 284,300 
Broadway........ 4.231.000 4.400 
Mercantile 3.690.106} 179,700 
ites deka 2.204.506) =e ovee 
Republic......... 2.262.900} 1,123,600" 
Chatham ......... 3.754.500 45,000 
POORIO'B. «cesses 1.418,300 5,400 
North America.. 2,228.60 PELE 
Hanover ......... 6,965,100 CO,00C 
Ie. tie cctnes 2,918,206 4° 6.000 
| Metropolitan .... 13,072,000 45.600 
Citizena’.......... 1,921,900} 207,300 
Se 2,133,300 3.900 
Market........... 2,054,803} 432,700 
St. Nicholas...... 1.915.100} 446,300 
Shoe & Leather.. 3,144,006 450,000 
Corn Exchange.. 2.510.500 4.600 
Continental...... 3,038,406) 780,300 
aa | .514.900 diteho 
Se 3.909,0u0 180,000. 
Importers’ & Tr.. 23,023,800} 1,099,400. 
PATE ccccscccccess 20.654.90C{ 524,500 
Mech. Bkg. Ass’n 565,400 158,300" 
North River. .... 1,040 100 ¥, atile 
East River ...... 691,404 223,400 
Fourth National. 17,060. 810,C0 
Central Nat....... 9,.588.U00| 1,476,000 
econd Nation’! 2,702,000 45,000 
Ninth National 5.673.400 90,000 
First National.. 15,.337.700 450.000 
Third National .. 10, 802.300 "97.700 
N. Y. Nat. Exch.. 1.000.600 267,100, 
Bowery National’ 1,.165.000| 225,000 
N. York County.. 1,347,900 180,C00 
Germ’n Americ’n LG See > iebabde 
Chase National... 4.039.709 154,800 
Fifth Avenue.... LSBVESOU . * . cacces 
Be ianitninan 60,475,200/911.942.8041) 85.434, 700 1207 ,186,8 /19,842 300 
lhe deviations from returns of previous week are as follows: 
Loans and discounts.....[ne. $1,291,700 Net deposits ............+. Ine. $763,900 
0 ra eS [ ec. 20,000 | Circulation......... cee. see, 00" 
Legal tenders............ Dec. 7V94,10C 1 
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U. 8. Bonds and active Railroad Stocks are quoted on a previous page. 





QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 





Prices represent the per cent value, whatever the par may be, 
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STATE BONDS. ch 
SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. 
Alabama—Class A,2to5. 6834 Las Missouri—6s, due 1882 or 83) 102 ..--|{N. Carolina.—Continued.. . Rh ’ 
Class A, 2 to 5, small alts 70 nisi i 6s, du e 1886 SSpen ters PEor ees | 10754 eeoe No. Car. RR., J. & J eeeeeee 115 eeee Sous Gann oe ns ws, 
CRED BR, BB. ccccccccccesccces 90 6s, due BOE cvccccvosccescss Se Esse do po “mim air , Act Mar. 23, 1869. : 
ae C2 eeee cose ecece 7B sy 8i , due 1888 eeeeresesesecere 10-44 ecoe do coup. ofr, a. & J 90 ald Non-fundab] bee ul i . 3K ecee 
rkansas 4 densi 20 | ....1 6s, due 1889 or 00.1.2...” ah con do coup. off,A.&0.| 90 . nnessee—6s, old.... 37 | 40 
7s, L. Rock & Ft.Scottiss.| ....) 10 | Asylum or Univ., due ’92.| 110 | ..../) Funding act, 1866......... re Mileherden’ s<ncsenscaceal, SR 
%, Memp. & L. R R:| 6 . || Funding, 1894-95".......... on © sacs ae ‘Spreeniien LL | Ti] Be Bem cenices coeeeeseseees Shi} 33 
s,L.RP.B.& N.O.RR.| 5 | 8 Hannibal & St. Jo., 1886..} 106%] ....!] New bonds, J. & J......... 19 | ....!|Virgina—6s, old.............. 
7s, Miss. O. & R. dl 5 bese do do 1887. .)°107 seek en 19 —. 6s, new 1866 se eesercessces o5 eece 
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STATE, CITY AND CORPORATION FINANCES. 





tke ANNUAL REPORTS. 


St. Paul Minneapolis & Manitoba Railway. 
(For the year ending June 30, 1880.) 


The report of this important consolidated company, formerly 
the St. Paul & Pacific, gives the following as the earnings for 
the fiscal year ending June 30, 1880: 





a - $672,047 | Rent of leased line...... $47,777 
vhs <666a enevcuen 2,084,711 | Miscellaneous........... 20,467 

EXpress........ ....---- 30.620 
bn csieudinns depebinna 40,178 $2,933,108 

Track and station rents. 37,304 
Operating expenses (being 4433)99 per cent of earnings)..... $1,300,512 
State tax @ 3 per cent on gross ecarnings..................---- $86,559 
Earnings for year ending June 30, 1880........ .........-..-- $2,933,108 
m ” SP SIS ote cesecce cosenncese 1,900,528 





Inorease........ dbden 066 0bbss cededasenes coecenseccestacesees $1,032,579 
eS Fi ic ikc nomi ttindesnddabiddvctiachérwedaes 54319 
The number of miles of road owned and operated by the com- 
pany June 30, 1880, was 656; the miles of new road bailt during 
the year were 98, and the miles of road relaid with steel rails 
were 101. 

The report of Mr. George Stephen, President, has the follow- 
ing: “There have been expended on improvement of the road- 
bed, purchase of right of way, fencing, water stations, etc., 
$340,676, and on new equipment, $497,021, which sums have 
been provided for from funds reserved for that purpose at 
organization of the company, while more than ordinary expen- 
ditures for maintenance and repairs have been charged to oper- 
ating expenses. The real estate purchased and permanent 
improvements represented by the sum of $357,185 in the gen- 
eral statement comprise the lands acquired by the company for 
Union Depot. at Minneapolis and ground for additional yard 
room and work shops at St. Paul, new general office building 
and large freight warehouses at St. Paul, and other property, 
which add materially to the value of the company’s assets. 
The company are engaged in the construction of about 200 miles 
of railroad, chiefly on the west bank of the Red River, in the 
Territory of Dakota, all of which they expect to have completed 
and in operation before the close of the year. 

‘“‘The sales of land by the company during the year for cash 
and on credit have amounted to 268,741 acres, representing the 
sum of $1,209,928, from which has to be deducted the amount 
credited and the liability incurred to settlers for cultivation 
under the terms of the company’s contracts, $300,706. The 
total cash received over and above the expenses of the depart- 
ment, as principal and interest on land sales, and as considera- 
tion for real estate disposed of by the company, has been 
$597,672, which sum is applicable to the sinking fund for 
retirement of the first mortgage bonds. Of this issue, $161,100 
in bonds have already been purchased and canceled, and a fur- 
ther amount of $379,100 has been called in by the trustees for 
redemption on first of July. The land grant of the company, 
all of which has now been earned by the completion of the line 
to St. Vincent, in accordance with the provisions of the act 
of Congress, amounts to about 3,848,000 acres, of which there 
have been sold to date 1,087,974 acres. 

‘‘ Although unusual opportunities were repeatedly afforded 
to every bondholder of the old company to join the majority in 
the reorganization proceedings, there are still outstanding 
bonds of the $2,800,000, $3,000,000 and $6,000,000 issues, 
amounting in all to $256,500, the distributive share on which— 
$54,207—lies in the Court depository subject to payment on 

resentation of the bonds. A few of the holders of these 

onds, instigated by an insignificant local element personally 
hostile to the new company, have taken proceedings to reopen 
foreclosure decrees by which the company came into possession 
of the property. These suits are still before the Courts, but are 
regarded as of no moment to the company. A similar suit 
on the $15,000,000 mortgage was effectually disposed of by 
the decision of Mr. Justice Miller at the leat term of the 
United States Court in St. Paul.” 

ASSETS AND LIABILITIES, JUNE 30, 1880, 
Assets. 
CO FRI, soincdcnckncasontted shavencs $653,181 
Cash in hands of J.8. Kennedy & Co., 
S06.108--G046, 208 


to pay matured interest on bunds. ... 
Cash in hands of Treasurer of trustees first mo 

















gage bonds sinking fund........................- 419,354 
$1,365,644 

Due from agents and other roads................. $196,458 

ET HEL, sunccutacedsesdescncesnieenaseoos 20,000 
216,458 

RE GUE Oi PO ois osc ws Kani dcecncecavédnnne $57,264 

Stook of material, machinery department........ 46,057 

Stock of material, road department............... 184,290 

Construction material. .......ccccccccccccccccccees 283,378 
570,990 

Cost of railway, equipment and lands..... ..... $31,297,028 

® bonds redeemed by sinking fund............ 161, 
31,135,928 
$33,839,974 
Liabilities. 
Audited bills unpaid and due railroad companies 
Ea rr ore 00,707 


b 
Unpaid coupons matured prior to July 1, 1880.. 12,888 
Unpaid coupons matured on bonds to July 1,80. 285,911 
Accrued interest on bonds to July 1, 1880, not 
yet due and puyable. ............---- ee ee eeeeeee 123,200 





$1,522,707 





Funded Debdt. 














First mortgage bonds. ................- $8,000, 
Less bonds retired by trustees.... .... 161,1 
$7,838,900 
Second mene OG ketnve bemnctesmenses te _ 8,000,000 
St. Paul & Pacific bonds, payable July 1,192... 366,000 
“ = “ Sept. 1, 1881.. 120,000 
$16,324,900 
N.S ia ack eneadGueeheabieaanneeeeen 15,000,000 
$33,839,974 





GENERAL INVESTMENT NEWS. 


Chicago St. Paul Minneapolis & Omaha.—The first mort- 
gage bonds to the amount of $1,450,000, completing the limit 
named in the mortgage ($7,000,000), have been placed on the 
Stock Exchange list. 


Galveston Houston & Henderson.—The following notice has 
been issued to stockholders, under date of September 1: 

“A special meeting of the stcckhelders of the Galveston Houston & 
Henderson Railroad Company of 1871 will be held at their office, in the 
city of Galveston, on Friday, October1, at 12 0’clock M., for the pur- 
pose of acting upon the following resolution, adopted by the Board of 
Directors of this company, at a called meeting held in the city of Galves- 
ton, on the 28th day of August, 1880. 

‘* Whereas, An agreement was entcred into on the 21st instant, - 
between the President of this company and the trustees under the mort- 
gage trust deed, dated December 16, 1871, by which the said President, 
acting in the name of the company, surrenders possession of the road to 
said trustees. 

** Resolved, That the said agreemeni meets the sanction of this board, 
and is recommended to the adoption and acceptance of the stockholders 
of the cempany, at a meeting to be called by order of the President, as 
soon as the same can be held, the said trustees, however, to account to 
this company. 

“A full representation of stock is earnestly requested.” 

Metropolitan Elevated.—The second mortgage bonds for 
$2,000,000, of which the whole amount authorized to be issued 
is $4,000,000, maturing November 1, 1899, and bearing interest 
at the rate of 6 per cent per annum, have been admitted to the 
New York Stock Exchange list. The trustees are Messrs. 
George J. Forrest and Arthur Leary, and the payment of prin- 
cipal ana interest of the bonds is guaranteed by the Manhattan 


Railway Company. 


New York City Finances.—Mr. John Kelly, Comptroller, 
has issued his annual statement for the year ending July 31, 
1880, showing that the total receipts into the city treasury for 
the fiscal year were $65,104,402, and the disbursements $65,331,- 
259. In commenting upon the decrease in city debt, Mr. Kelly 
does not refer to the fact, which ought to be stated in that con- 
nection, that the absolute debt of the city pores from the 
sinking fund and taxation has been considerably increased since 
1877 by the issue of new bonds. The decrease in debt has 
been mainly in the item of assessment bonds, which were 
always considered as a temporary debt, to be paid off from the 

roceeds of assessments on specified property. But under 
egislative authority regular city bonds were issued and the 
proceeds used to pay off those assessment bonds, The final 
shifting of the asian from property assessed and saddling the 
debt on the city was one of the transactions which was the 
legitimate result of the New York City method of financiering, 
in which temporary obligations are issued to pay not only for 
improvements but even for current expenses. 

r. Kelly remarks of the growth of the city’s debt: ‘The 
bonded debt of the city of New York amounted fifty years ago 
to a very small sum,—less than one million dollars. Within 
that period it increased, however, to an amount considerably 
more than one hundred millions; for the last three years it has 
been decreasing. Previous to 1870 the bonded debt increased 
very slowly af steadily. For thirty years after 1830, with . 
only trifling fluctuations, the yearly average increase of the 
amount of stocks and bonds of the corporation was but little 
more than half a million dollars. The exact amount at the 
beginning of the year 1830, after deducting the sinking fund, 
was $889,639; at the Ly. ogg of 1860 it was $17,541,544. At 
the beginning of 1870 the net debt was $47,791,840, being an 
increase of $30,250,296 during the preceding ten years, or an 
average increase yearly of $3,000,000. The principal part of 
this increase, however, was after the year 1862, in consequence 
of the civil war expenditures and the enhance’ prices and ex- 
travagance, public as well as private, growing out of the expan- 
sion of the currency of the country. In the year 1863 the net 
bonded debt increased from $21,695,506 to $26,185,190, and in 
1869 from $35,983,647 to $47,791,840, or nearly twelve million 
dollars during the latter year. In 1870 and 1871 the net debt 
increased from $47,791,840 to $88,369,386, principally through 
the corrupt and fraudulent acts of certain city officials, the 
history of which is well known to the public. The gross 
bonded debt attained its maximum ‘in 1877, but a large reduction 
was made in the net amount one that year, mainly through 
the operation of the sinking fund. Since that date both the oo 
and net debts have been largely reduced. The amount of the 
gross debt December 31, 1877, was $148,821,057, and at the 
close of 1879 it was $142,447,400, showing a decrease in the 
gross debt of $6,373,657.” 

The amount of the net debt on December 31, 1876, was 
$119,811,310, and on December 31, 1879, it was $109,425,414, 
making a total decrease of $10,385,896, the annual decrease 





being as follows: 
Date. Net debdt. Decrease. 
Amount December 31, 1876............. GLISSLLBSIO  Gicccccccsnes 
Do , , 117,700,742 2,110,568 
Do SS 113,418,403 4,282,338 
Do ella Bu 109,425,414 3,992,989 
i a ie eal $10,385,896 
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BONDED DEBT IN 1879 AND 1880. 


The following comparative statement of stocks and bonds 
outstanding August 1, 1879, and August 1, 1880, shows the 
amount of the bonded debt of all classes at those dates; also 
the amount of bonds and cash in the “Sinking Fund for the 
Redemption of the City Debt,” and the net bonded debt at the 
same dates: 


Amount. Amount, 
Classification of bonds. Aug. 1,1879. Aug. 1,1880. 
1. Bonds payable from taxation, under the 
several statutes authorizing the same... $96,196,515 $94,364,169 
2. Bouds payable from the sinking fund, un- 
der ordinances of the Common Counell. 18,741,143 18,467,143 
3. Bonds payable from taxes raised annually 
and paid into the sinking fund for their 
redemption, under section 8 of chapter 


RS a ao 1,810,755 3,989,507 
A. Bonds payable from the sinking fund, 

issued to refund old issues, under section 

6, crapter 383. laws of 1878............ 6,900,000 6,900,000 


. Assessment bonds, issued for local im- 
provements completed prior to June 3, 
1878, the date of the passage of chapter 
383, laws of 1878, and payable from 
assessments and the City Treasury...... 12,780,400 11,996,600 

&. Assessment bonds, issued after June 3, 

1878, for local improvements contracted 
for or commenced prior to that date, and 
payable from assessments and the City 
Treasury, under the statutes authorizing 
the work, as provided by chapter 383, 
i .2n diet deachdh bobarahaeees 

7. Assessment bonds, issued for local im- 

provements contracted for or commenced 

after June 3, 1878, and ——— from 
assessments and the City Treasury, as 
provided by statutes authorizing the 

work, and chapter 383, laws of 1878... 


~) 


807,500 1,164,500 


155,000 475,500 


. ! $137,391,314 $136,957,419 
Deduct sinking fand (investments and cash). 32,135,530 34,361,420 


$105,255,783 $102,595,999 








Revenue Bonds— 





under special laws. .......cccccccc.c 9,775 215,132 
in anticipation of taxes of 1877.... ER Reees 
in anticipation of taxes of 1878 .... ° a ”. casismenmienal 
in anticipation of taxes of 1879.... 16,252,300 2,286,900 
in anticipation of taxes of 1880....  ............ 16,350,442 





Total bonded debt, less sinking fund..... $124,878,859 $121,448,474 


NorTe.—The exhibit in the above table of a larger amount of bonded 
aiebt on the first of August of each year than is shown elsewhere to be 
outstanding on Decembcr 31st of each year is accounted for by the 
issue of revenue bonds after the first of January, in anticipation of 
taxes, to be redeemed when they are collected at the close of the year. 


REFUNDING THE BONDED DEBT. 


An act (chap. 552) was passed at the last session of the 
Legislature exempting future issues of stocks and bonds bear- 
ing interest not exceeding four and one-half per cent per 
annum from municipal taxation, as follows: 

SECTION 1. The Commissioners of the “Sinking Fund of the City of 


New York for the Redemption of the City Debt,” when duly authorized 
by ordinance of the Common Council, may, by concurrent resolution, 


direct that the bonds and stocks of sail City, hereafter issued pursuant 


to law, shall be exempt from taxation by said City and by the County of 
New York, but not from taxation for State purposes; and all bonds and 
stocks issued pursuant to such authority shall be exempt from taxation 
accordingly, provided that said bonds and stocks shall not bear interest 
exceeding the rate of four and one-half per cent per annum. 

SECTION 2. The bonds aud stocks of the City of New York, issued 
pursuant to the provisions of this statute, shall express upon their face 
the fact that they are exempt from taxation by the City and County of 
New York, but not from State taxation, and shall refer to this act, and 
to the ordinance of the Common Council, and the resolution of the 
Commissioners of the Sinking Fund authorizing their issue. 

Under the provisions of this law, the city will be enabled to 
issue bonds and stocks bearing a lower rate of interest than 
heretofore. On November 1, 1880, a portion of the bonded debt 
will mature, which may be refunded under the provisions of 
chapter 383 of the laws of 1878, and the stocks so refunded 
will be issued, under the act of 1880, exempt from taxation. 


APPROPRIATIONS, VALUATIONS AND TAXES FOR 1880. 


The total amount of appropriations made by the Board of 
Estimate and Apportionment in the final estimate for the year 
1880 is $29,667,991 98, including $25,000 authorized by chapter 
66, laws of 1880, for the improvement of Tompkins Square, 
against $30,247,750 20 in 1879, also including special appro- 
priations under acts of the Legislature. The sum of $1,500,- 
000 is deducted from the total appropriations for 1880, on 
account of the general fund applied for the reduction of taxes, 
against $2,500,000 in 1879. The surplus revenues of the 
“Sinking fund for the payment of interest on the city debt,” 
were transferred from the general fund to the sinking fund for 
the redemption of the city debt, by section 2 of chapter 383, 
laws of 1878, which formerly went to the general fund, and the 
amount available for this purpose in 1880 is thereby reduced 
$1,000,000. The total amount of valuations of real and per- 
sonal estate in the city of New York, according to the return of 
the Commissioners of Taxes and Assessments for 1880, is 
$1,143,765,727, against $1,094,069,335 in 1879, making an in- 


“crease of $49,696,392. 


The tax levy not having been confirmed at the date of this 


report, the exact amount is not yet determined. It is estimated 
as follows: | 











Appropriations for State purposes................--- eee eats $3,571,322 
Appropriations fur city purposes, incl. interest on city debt. 26,096,669 
‘ $29,6€7,991 
Yess amount supplied from the general fund................ 1,500,000 
, $28,167,991 

Add estimated amount to supply de iciency in the actual 
product of the tax levy............. SebhabéseeGséawibuseesee 769,280 
. Total estimated tax levy for 1880............ Renaines ee. $28,937,272 





The rate of tax on the assessed valuations for 1880, amount- 
ing to $1,143,765,727, will probably be 2°53 per cent, against 
assessed valuations $1,094,069,355 and tax rate 2°58 per cent 
in 1879. An act was passed by the Legislature last winter 
exempting the capital stock of certain corporations from taxa- 
tion for local and municipal purposes. It is estimated that the 
city may be deprived of assessed valuations of more than 
$20,000,000 by this act, and lose over half a million dollars 
of its taxes for the present year. Besides the contingent 
loss of taxes on this account, the city may suffer a much 
soenine loss under a recent decision of the United States 

upreme Court relating to the method of assessment of the 
shareholders of banks. 


ARREARS OF TAXES AND CROTON WATER RENTS. 


The total amount of arrears of taxes on real and personal 
estate, and of unpaid croton water rents, on August 1, 1880, 
were as follows: 





i a ol ela te nedawbaodlksawkwos $9,325,478 
NE I Ee PE eee ae 11,663,202 
DEPORTE GT GHOSE WEES TOMBB. oo occcccectccécccecccccccéccccs 133,945 

EL See ee Eee FAO ee I te, aC eae $21,122,626 


The large amount of personal taxes remaining unpaid are 
accummulations of arrears from the year 1852. A very small 
portion can ever be collected, and therefore should not be con- 
sidered available assets of the corporation. 


ASSESSMENT COMMISSION. 


An act was passed at the last session of the Legislature 
(chapter 550) appointing Edward Cooper, John Kelly, Allan 
Campbell, together with John S. Lawrence (since deceased), 
George H. Andrews, and Daniel Lord, Jr., Commissioners to 
revise, vacate and modify assessments for local improvements 
in the city of New York, confirmed by the Board of Revision 
and Correction of Assessments. 

This Commission has been duly organized and has given 
notice by publication in the City Record and Daily Register, as 
required by the law, to all persons affected by such assess- 
ments, that the notices required by said act must be filed 
before November 1, 1880, with the Comptroller of said city, and 
duplicates thereof with the Counsel to the Corporation. Refer- 
ence is made for particulars to the notice of the Commissioners 
published in said papers. 

The following statement shows the tvtal amount of assess- 
ments for local improvements confirmed prior to the passage of 
the act (June 9, 1880) on which arrears are due; also the balance 
remaining unpaid on April 30, 1880, which is subject to the 
action of the Assessment Commission, viz.: 


Total amount of assessments for local improvements con- 
tirmed prior to June 9, 1880, on which arrears are due. rm $28,524,761 


Amount assessed upon the city. ................ $3,239,5 
Amount vacated by the courts ................. 2,651,897 
Amount paid by property Owners.............. 14,175,428—20,066,913 





Amount remaining unpaid April 30, 1880 ............... $8,457,847 
VACATIONS OF ASSESSMENTS. 


The amount of assessments vacated by decree of the courts 
during the year ending August 1, 1880, was: 





In the Bureau for the Collection of Assessments................ $37,551 
i Sn... nnn cnscibbwenethedes ee sunenbenenecneode 498,560 
Nl  diadd eaeeauecevennl $536,112 


The object of the Assessment Commission previously referred 
to is to revise and settle assessments for local improvements on 
a basis of justice and equity satisfactory to the owners of prop- 
erty, as wellas the city, and thus avoid litigation and future 
vacations of assessments. 


New York Ontario & Western.—The stockholders of this 
company are making inquiries as to the manner in which the 
cash balance of over $9,000,000 is being handled. No information 
has been made public of the contracts let out for work, if any, 
nor of the definite plans for the construction work to be under- 
taken. The stockholders also inquire whether it would not be 
far more economical for the company to spend its own money 
and throw open all contracts for close competition rather than 
do its work through the medium of a ‘‘construction company.” 
A construction company usually works only for very large 
profits, and if this present company should charge but 30 per 
cent more for its work than other contractors, even this per- 
centage would absorb about $2,700,000 of the railroad’s funds. 
Heretofore, the mediation of a construction company in railroad 
building has been supposed to be warranted only by the lack of 
cash resources and the necessity of having a syndicate or com- 
pany to furnish the money and take the securities of the rail- 
road in payment. Some of the New York Ontario & Western 
stockholders are now exceedingly anxious to get out of their 
stock and get into the construction company, and wish to know 
how it can be done. A full and plain account of what has 
already been undertaken, and what is proposed to be done in 
future, would be most acceptable to the stockholders, and might 
do much to keep them good-natured. 


Ohio & Mississippi.—The Receiver’s statements of receipts 
and disbursements in the months of June and July have been 
furnished as follows: 





RECEIPTS. 

June, 1880. July, 1880. 

Cash on hand at 1st of month............. $38,985 $155,030 
Cash from station agents..........-..-...- 365,703 452,328 
Cash from conductors............ .......-- 5,956 5,909 
Cash from individuals, RR. Co’s., &c..... 18,783 23,446 
Cash from Adams and Am. Express Co’s. 726 44 
Cesh from P. O. Department............-. 2,127 21,649 
Beth. <ckces Sidaiennsineniink Kaxacewnns $432,281 $659,111 
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DISBURSEMENTS. 
Vouchers subsequent to Nov. 17, 1876... $142,641 $334,955 
Pay-rolls as # ..- 134,230 131,706 
Arrearages “ es ed 378 834 
Cash on hand at end of month............ 155,030 191,615 
Ns a heaeaen $432,281 $659,111 


Western Union Telegraph.—The Western Union Telegraph 
Company have issued their regular quarterly report for the 
quarter ending September 30, and have declared a dividend of 1%4 
per cent, payable on October 15 next. The following is from 
the report: In the report presented by the Executive Com- 
mittee at the last quarterly meeting of the board, held June 9, 
1880, the net profits for the quarter ending June 30 (May being 
partially and June wholly estimated) were stated at $1,201,185. 
The official returns for that quarter showed the profits to be 
$1,017,466, or $183,719 less than the estimate, which left a sur- 
plus on July 1, 1880, of $403,255. The statement for the cur- 
rent quarter is as follows, and the actual figures for the same 
quarter in 1879 are given for comparison : 

80. 1879. 
5 eee RPA Ps See $403,255 $772,469 
The net profits for the quarter ending Sep- 
tember 30, based upon official returns for 
July, nearly complete returns for August, 
and estimating the business for September 

(reserving amount sufficient to meet the 

élaims of the Atlantic & Pacific Telegraph 

Company, under existing agreements), will 























TT ctcininuuduguahvashonnnceneawedundbein 1,104,041 1,372,449 
Total..............-.--- ose seccecscecsccesees $1,507,296 $2,144,919 
From which appropriating— 

Interest on bonded debt.....................-.. $107,000 $197,000 
ct ddd dedhiaes eden Suusontneaeess 300,000 136,080 
Sinking fund appropriations. ................. 20,000 20,000 
Purchase of telegraph stocks and pateuts.... 30,000 10,426 
BI onic davecubasdphdsesennes ceecneteeese ., i aaeteede 50,000 
Stik cencbccbdvdrdedidcdhane Soeeuwetiess $457,000 $323,506 
RE ins cticcnntscebedetsaendeus $1,050,296 $1,821,413 
Dividend of 1% per cent..........--.--...-... 717,570 717,538 
Surplus, after paying dividend................ $332,726 $1,103,875 


For the fiscal year of the company, ending June 30, 1880, the 
full returns for the last quarter give accurate data for sum- 
ming up the business, and show the net profits for the year to 





SEE Pe) 5: ST MIO ee Ae $5,146,639 45 

The cash surplus at the beginning of the year was........ 772,469 91 

Making..............0+--+---00+- Sree eee $5,919,109 36 
Of this there has been paid : | 

Regular dividends to stockholders. ...... $2,870,241 25 

Extra dividend of 1 percent from surplus 410,035 00 


a ee on bonded debt and sinking 
AS «: ssiainalijitinsiah detain neds aban nnbnhien 
For construction of new lines and pur- 
chase of stocksin telegraph and tele- 
ONS DERIMMIIOD. «6... co cticcccndenecense 
ST Pi ins inpnsingingdengeveenelieeer - 
ee Bes os one cccccescccoeseseecsune 


1,353,632 49 
320,130 00 
93,298 35— 5,515,854 22 


Leaving surplus July 1, as above, of................2..-.-. $403,255 14 

This shows the net receipts in 1879-80 to have been $5,146,639, 
against $4,269.775 in 1878-79. The dividends paid were 
$2,870,241 against $2,295,304 the previous year, and the dis- 
bursements for new construction, telegraph stocks, real estate, 
&¢c., were $1,767,000 in 1879-80, against $820,000 in 1878-9. 











—Messrs. Drexel, Morgan & Co. and August Belmont & Co. 
have placed on the market $3,500,000 of the Louisville & Nash- 
ville Railroad Company’s general mortgage gold bonds, which 
run until 1930 and bear interest at the rate of 6 per cent. 
These bonds are a part of an issue of $5,000,000, the remainder 
having been taken for permanent investment, and they are se- 
eured by a mortgage covering 840 miles of road, including the 
main line and branches. A sinking fund has been created by 
the mortgage, adequate in amount to retire all the bonds prior 
to maturity, with the right on the part of the company to 
draw them by lot, paying 110 and interest for bonds so drawn. 
The Louisville & Nashville road for the fiscal year ended June 
30 last earned $7,435,843 gross and $3,227,643 net, and since 
then has earned $727,100 gross in July and $795,800 in August. 
The bonds are offered at 102 and accrued interest, but the 
bankers reserve the right to advance the price at any time. 


—Messrs. Robert Glendinning & Co., of Philadelphia, have 
removed to their new building, 303 Chestnut Street, where they 
will continue to buy and sell on commission, for investment, or 
carry on margin, all securities dealt in either in the Phila- 
delphia or New York Stock Exchanges, having equal facilities 
for executing orders in both cities. Advances made on market- 
able securities. Money received on deposit and interest al- 
lowed. They call special attention to the private wire which 
connects their office directly with New York, affording excep- 
tional facilities to customers dealing in New York securities. 

—The New York, New England & Western Investment Co. 
offer the unsold portion of the first mortgage gold bonds of the 
Wheeling & Lake Erie Railroad Co. at 95 and interest, and 
report that the bonds are selling freely. A stock allotment is 
made to early purchasers of the bonds. 

—Mr. Charles T. Wing, the well-known dealer in investment 
securities, offers to the I ig | Sarr through our advertisin 
columns, some choice consols, having a long time to run — 
bearing a high rate of interest, which will, no doubt, repay an 
examination into their merits. : 

—The Deadwood Mining Company announces its ninth divi- 
dend (for August), payable at Wells, Fargo & Co. on the 20th. 
Transfers close on the 15th. 


$225,000 its stockholders1.1/ e received 





The present dividend makes 


The Commercial Times. 





COMMERCIAL EPITOME. 
Fripay Nieut, Sept. 10, 1880. 

The movement in all descriptions of merchandise continues 
large, stimulated, by comparatively low prices and the liberal 
requirements of legitimate demands. The staples of agricul- 
ture are taken freely for export, and the principal imports are 
passing rapidly into consumption. 
to imagine a sounder state of trade. There are complaints» 
however, of serious drought in the Northeast, and of excessive 
rains in the Southwest and on the Atlantic Coast, which may 
yet cause some injury to important crops. 

The course of the provision market has latterly been down- 
ward in sympathy with advices from the West, where the 
speculative movement has about subsided. To-day pork sold 
on the spot at $15 90@$16 for regular and $16 25 for repacked 
mess ; September and October options were respectively quoted 
at $15 80 and $15 90. Bacon has been active in the West and 
closes at 6°75c. for long and short clear together for December 
delivery ; quoted here at 9c. Lard has also declined in sym- 
pathy with the Chicago markets; prime western sold on the 
spot to-day at 8°35@8°82}éc.; do. for September delivery sold 
at 8°35@8'30c.; November, 8°30@8°2774c.; December, 8:25; 
seller year, 8°2236@8'17}éc.; January, 8°30@8°25c.; refined to 
the Continent quoted at 8°65c. Beef and beef hams were quiet 
and the latter were lower at $18. Butter and cheese ruled 
firm and in fair demand. Tallow is quite active. The follow- 
ing is a comparative summary of aggregate exports from Nov. 
1 to Sept. 4.: 











1879-80. 1878-79. Inerease. Decrease. 

PME Meacces lbs. 61,118,400 nae 2,690,000 
Bacon ....lbs. 699,375,798 633,618,944 15,756,764 = ........ 
Lard ... .. lbs. 333,117,962 297,563,152 35,554,8:0 = ........ 
Total .. .lbs.1,093,612,070 1,044,990,496 51,311,574 2,690,000 


Rio coffee has not been active, but has been much more 
firmly held, and latterly fair cargoes have been quoted up to 
16@16*%4c. The supply shows considerable reduction within a 
month; mild grades havé been only moderately active, but 
have ruled pretty steady for all descriptions, at prices show- 
ing no marked change. There is avery fair supply of mild 
coffee here. Rice has met with a fair demand at the former 
quotations of 5@7c. for domestic. Molasses has been quite 
dull for both foreign and domestic, and prices have remained 
nominally the same as last week. Raw sugar has sold toa fair 
extent at steady and unchanged quotations, though at the close 
the tone is more in buyers’ favor, the stock being pretty lib- 
era}, and the refined product selling slowly. Fair to good re- 
fining Muscavado has been quoted at 734@7%c., and centrifu- 
gal at 84@8%4c. The following shows the statistical position 
here at the dates given : 


Rihds. Boxes Bags. Melado. 
eee 110,142 9,364 825,725 7,131 
Receipts since Sept. 1, 1880 ..... 8,718 7. wet td Geers 
Sales since Sept. 1, 1880 ......... 11,647 2,03 eS. - senate 
Stovk Sept. 8, 1880 ................ 107,213 9,394 896,683 7,135 
Stock Sept. 10, 1879 .............. 78,018 27,605 588,677 2,778 


Refined sugar has receded a fraction, with the demand less 
urgent; the quotations to-day are 10/c. for crushed and pow- 
— and 10%c. for granulated, with a better trade at the 
close. 

The market for Kentucky tobacco has shown increased ac- 
tivity in the past week, the sales amounting to 2,472 hhds., of 
which 2,172 for export and 300 for home consumption. Prices 
are without essential change, lugs wo» quoted at 4°4@6c. and 
leaf 646@12}6c. The market for seed leaf has been quieter; 
yet a Very fair business has been done, and sales for the week 
are 1,197 cases, as follows: 400 cases 1879 crop, Pennsylvania, 
private terms; 140 cases 1878 crop, Pennsylvania. 12%c.; 100 
cases 1879 crop, Ohio, 8c.; 24 cases 1878 crop, New England, 
private terms; 533 cases 1879 crop, New England, 10%4@12c., 
and wrappers 22@28¢e. Also 800 bales Havana, 82c @$1 15. 

Naval stores have ruled firm and quite a fair legitimate trade 
has been effected. Strained to good strained rosins quoted at 
$1 50@$1 55, and spirits turpentine 36c. Petroleum has ad- 
vanced and shows much strength ; refined in bbls. sold at 9%c. 
Crude certificates closed at 95c. bid, after selling at 96%4e. 
Wool has been selling rather better, owing to somewhat lower 
prices. Metals are firm, with the exception of tin, and fully 
40,000 tons steel rails were sold for next year’s delivery. Ingot 
copper-quiet at 18%c. for Lake. | 

Ocean freight room was weak and lower, and the grain ship- 
ments have been somewhat increased thereby. Grain, to-day, 
to Liverpool, by steam, 514d.; cotton, 3d.; provisions, 20@ 37s. 
6d.; grain to London, by steam, 554@5%4d.; flour, by sail, 2s.; 
grain to Glasgow, by steam, 474d.; do. to Bristol, by steam 
536d.; do. to Hull, by steam, 55d.; grain to Cork for orders 
— 5s.; do. to Avonmouth taken at 4s. 7}6d.; case oil to 

evant, 27c.; crude petroleum to Havre, 3s. 9d. 
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since September 1, 1880, of 38,361 bales. 


OOTTON. 


Fripay, P. M., September 10, 1880. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week end- 
ing this evening (Sept. 10), the total receipts have reached 61,117 
bales, against 42.082 bales last week, 21,123 bales the previous 
week and 8,396 bales three weeks since; making the total 
receipts since the Ist of September, 1880, 82,335 bales, against 
43,974 bales for the same period of 1879, showing an increase 


The details of the 


receipts for each day of this week (as per telegraph) are as 











follows : 

Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
New Orleans ... 753 | 3,101 463 466 586 | 1,727| 7,096 
0 Ss 367 829 256 180; 1,049 876 | 3,557 
Charleston ..... 1,389 | 2,917; 1,029| 1,838) 2,281 | 2,828; 12,282 
Port Royal, &c. wane saee seis atin wails saee Seek 
Savannah ...... 2,334 | 4,286 | 3,676| 3,175) 2,283 990; 16,744 
Brunswick, &c. sian dies ee aie todk — see's 
Galveston ...... 675 | 2,788 | 1,498] 1,480| 2,883] 1,471) 10,795 
Indianola, &c... cami a a te sia 747 747 
Tennessee, &c.. 135 &9 428 325 200 451 1,628 
Florida ......... ait saat wre Ae histo 28 28 
Wilmington .. .. 354 260 447 63 808 264; 2,196 
Moreh’d City ,&c eos nate - new" wivigie 13 13 
RT 467 484; 1,518; 1,089; 1,006 978| 5,542 
City Point, &c.. sities oe pain pees 489 489 
Totals this week| 6,474 |14,754 | 9,315 | 8,616 {11,096 {10,862 | 61,117 


























For comparison, we continue our usual table showing this 
week’s total receipts and the totals for the corresponding weeks 
of the four previous years: 

















Receipts this w’k at—| 1880. 1879. 1878. 1877. 1876. 
New Orleans........ 7,096 3,786 3,932 1,339 6,239 
Ee 3,557 1,435 1,876 957 2,039 
Charleston .......... 12,282 4,892 7,656 2,119 5,216 
Port Royal, &c...... exiol aad aa 29 sina 
Bavannah ........... 16,744 8,388 19,530 4,556 12,468 
Galveston .......... 10,795 9,149 11,710 2,358 9,628 
Indianola, &c........ 747 447 181 57 599 
Tennessee, &C....... 1,628 693 691 168 363 
TE 28 15 38 14 78 
North Carolina. ..... 2,209 514] . 915 296 1,061 
in ce ins 5,542 707 850 164 2,330 
City Point, &c.. .... 489 28 32 52 1,436 
Total this week ... 61,117 30,054 47,1351 12,109 41,457 
Total since Sept. 1. 82,335) 43,974 73,329 17,994 63,030 




















The exports for the week ending this evening reach a total of 


38,671 bales, of which 


37,402 were to Great Britain, 199 to 


France and 1,070 to rest of the Continent, while the stocks as 
made up this evening are now 154,941 bales. 
exports for the week and stocks to-night, and a comparison with 
the corresponding period of last season. 


Below are the 











The following is our usual table showing the movement of 
cotton at all the ports from Sept. 1 to Sept. 3, the latest mail 
date: 






































RECEIPTS SINCE EXPORTED SINCE SEPT. 1 TO— 
Pewe. | ee Great Other Stock. 

1880. | 1879. | Britain. | France. Foreign) Total. 7 
N.Orins} 1,600) 2,124) 3,300). .... ne 3,300) 34,924 
Mobile.| 1,320 558 aad ek aid ....| 2,767 
Char’n* 3,533 810 re a eae ooo) 6,353 
Sav’h..| 7,669} 2,712 wets sell sal ...-| 17,153: 
Galv.*.| 4,787) 5,806 ask - 6,325- 
N. York ae 275) 4,000]... ‘ 4,000! 63,414 
Florida ian 299 dele oe — “teal. paenie 
N. Car. 487 86 eceee ecree sees eee 1,045. 
Norf’k*|. 914} 399 Bue. had ..| 3,000: 
Other.. 908 851 iad ae ae ....| 10,000: 
Thisyr.| 21,218] ...... 7,300 ae ....| 7,300|145,012 
Last year........ | 13,920! 5,431! 311 8! 5,750) 54,263. 














* Under the head of Charieston is included Port Roya!, &c. under the head of 
—_ included Indianola, &c.; under the head of Nor, olk is included City 

There has been a considerable improvement in prices of cotton 
for future delivery the past week, though the speculation has: 
not been very active. Receipts at the ports have continued free, 
but there have been general reports of bad weather at the South,,. 
which, it is claimed, threaten to reduce the aggregate yield, and 
in the advance of prices the later months have fully shared. The 
rumors with regard to the nature of the reports of the Southern. 
exchanges which were current on Thursday caused a strong ad- 
vance on that day. This morning the opening was buoyant in. 
an advance at Liverpool, but many operators took the opportunity 
to realize, causing irregularity and weakness. Cotton on the 
spot was quiet for the first half of the week, but more recently 
there was a better demand for export and consumption. Yester- 
day quotations were revised. Ordinary and strict ordinary ad- 
vanced 8c.; good ordinary and s‘rict good ordinary advanced }e. ;: 
low middling advanced 1-16c.; strict low middling and middling 
unchanged. Grades above reduced jc. Stained good ordinary 
advanced 7-16c.; other grades, 5-16c. To-day there was no quot- 


able change, but the fine grades of new cotton were offered to. 
arrive at easier prices. 

The total sales for forward delivery for the week are 522,500 
bales, including —— freeon board. For immediate delivery the- 
total sales foot up this week 6,429 bales, including 2,568 for 
export, 3,831 for consumption, 30 for speculation, and —— in 
transit. Of the above, 1,325 bales were to arrive. The fol- 
lowing are the official quotations and sales for each day of 
the past week: 





UPLANDS. 
Sat. | Mion 


8916 | 856 
9lig | 9116 
1011g |101i¢ 


NEW ORLEANS. 
Sat. | Mon 


TEXAS. 
Mon.'Tues. 


Sept. 4 to 
Sept. 10. 


Ordin’y.#b 
Strict Ord.. 
Good Ord.. 
Str. G’d Ord 











Tues Tues 
8916 
91i¢g 

10lig 











10716 |1071¢6 
llJg jilig j1 


10716 


1ig 














Low eee 

Btr. L’w Mid|1171¢ |11746 
ddling...|1111,¢|1111), 

1231¢ |1231¢ 

12716 12736 

121) ¢) 121916 

13%16 


Good Mid .. 
Str. G’d Mid 
Midd’g Fair 
Paliecesscss 


12%16 
131146 


13%6 1311 g' 131116 














‘Week BXPORTED TO— | Total Same STOCK. 
ending . this Week 

Sept. 10.| Britain. | France. or Week. | 1879. | 1880. | 1879. 
W.Orl’ns} 6,109 | eeeel 6,109} =—-1,558] 39,215] 4,741: 
Mobile .. siaiatal nad iain sebe ----| 3,964) 1,352 
Char!’t’n| 5,301 i ...-| 5,301 "1 9,207) 4/070 
Bavan’h| 9,700]... 20, 9,720 ....| 17,137[ 8,602 
Galv’t’n. eo Ee Bee ane ....| 15,238] 11,445 
N. York.} 10,246! 199] 1,050, 11,495} 4,944] 54,946| 28,453 
Norfolk- mS OS Maer wie ...-| 3,734] 209 
Other*..| 6,016]... we! 6,046 719) 11,500] 7,500 
Tot. this 

week..| 37,402} 199] 1,070] 38,671] 7,221/154,941] 66,372 
Tot.since : 
Sept. 1..| 44,702) 199] 1,070) 45,971| 12,9711 sail 























“ine expurts Luis week under the head of “other ports” include, from Bal- 
re, 4,042 bales to Liverpool; from Boston, 604 bales to Liverpool; from 


mo 
Philadeiphia, 500 bales to Liverpool. 


From the foregoing statement it will be seen that, compared 


with the correspondi 


ding week of last season, there is an increase 


in the exports this week of 31,450 bales, while the stocks to-night 
are 88,569 bales more than they were at this time a year ago. 

ms to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 


In addition to above exports, our tele 


Lambert. 60 Beaver street : 



































On Shipboard, not cleared—for | 
Barr. 10,aT— | Great I ceaving 
reat | France., Other | Coast-| Total, | Stock 
n. Foreign| wise. 
Wew Orleans...... 4,291 | 6,260 216 12} 10,779 | 28,436 
Dnnce sese vos 2,000} None.| None.| None. 2,00 1.96 
Cnarleston..... .. 5 None. |} None. 750 1,250 7.957 
Savannah ........ 3,800; None.| None.}| 4,500 8,300 8.837 
Galveston.... .... 3,335 949} None.| 1,724 6,008 9,230 
Wew York.... .... 14, None 500; None. | *14,977| 39,969 
r ports....... 1, Bake i Mi nt 1,000} © 2,000} 13,234 
_ Botel.........| 28926] 7,209} 716] 7,986| 45,314 } 109.627 
_* Included in this amcunt are 477 bales at presses for foreign ports, 
the destination of which we cannot learn.§ Bees 





11936 {1 
111516 
12516 
12916 |129 
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13llig 
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91li¢ 
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16 16 1 
18 S l12916 


16 12151¢ 
137146 113716 


13lyg j121% 16 
13111, 
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16 
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9316 
6 [10316 
16/109 
11% 
119;g {119 
125,1°/193 
12% 16 
112938 
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Tues 


Wed 
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16 
9llig 
10916 














8316 











MARKET AND SALES. 





SALES OF SPOT AND TRANSIT. 


FUTURES. 





SPOT MARKET 
CLOSED. 


Ex- 
port. 


Con- 
sump. 


Tran- 
sit. 


Totat. 


Sales. 


Deliv- 
eries. 





Sat .. 
Mon . 
Tues . 





Thurs 


Total 


Dull &irregular.| 3 
Quiet & irregular; 1 
Irregular ........ 
Wed |E 


SL. 


SSP ee 1 


614 
1,054 
400 


00 
00 
00 


691 





1,121 





1,000 
600. 











200. 
1,300: 
700 








2,568 





3,831! 


30 








6,429 








522,500 


4,300 





The daily deliveries given above are actually delive 


vious to that on which they are reported. 
‘THE SALES AND PRICES OF FUTURES are shown by the follow- 


ing comprehensive table. 





red the day preé- 


In this statement will be found the 


daily market, the pricesof sales for each month each day, and 
the closing bids, in addition to the daily and total sales: 
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: a 3 = 2 1880. 1879. 1878. 1877. 
C Ove one ove8 oyeg Qy28 oye i | Stock at Bremen........ bales. 28,800 16,649 35,000 65,000 
dm ae es Beee B23s Bgeo aa 2338) S| Stock at Amsterdam........... 14,300 31,272 42,250 37,750 
{2 g|Scem Sesh Rose Reg. Beg Begé| Sk | StockatRotterdam........... 2610 1,388 7.750 10,000 
ress chsm chs Sese cee cEsm aS Stock at Antwerp.............. a >. --eedeen 5,250 7,750 

g e _ > carn coo _ "= ea re Bers Be Y | Stock at other conti’ntal ports. 18,400 5,047 12,000 _12,000 

- ’ rg gt 3 rr ’ pe © nina «ame eal uiihens tein aan 

= af 7 85: ° a8: . ag: af ri agi a} es Total continental ports.... 192,111 181,645 280,250 444,450 

on ‘ . ' @ { b) + ‘ 

he 5 BS: fe: ' B8:f Es: Be: Be: = Total European stocks.... 838,711 590,947 785,250 1,213,950 
«ak ee Se ee ee ES India cotton afloat for Europe. 121,000 180.517 195,000 160,000 
& eer . Cet hg ts re 4 Amer’n cotton afloatforEur’pe 71,000 40,261 14,000 48,000 
. Pfi:ie iri: Bi:iBi:: eS 3: iy 73: 8 S Egypt,Brazil,&c.,afitforE’r’pe 18,000 3,482 3,000 23,000 
i Gpiiie iii: BoiiiQ i riiB tiie = | 3 | Stock in United States ports .. 154,941 66,372 81,289 105,320 
io fii: RiiiB rire Pie riih riih|] & | g | Steckinv.B. interior ports... 15,710 5,694 11,619 9,387 

: : ; : : : oe ° : = & United Ste tes exports to-day.. 7,000 -700 o eee 
Pitti ag iim SLIB ELIS LiiBiiiBp ers Total visible supply........ 1,226,362 887,973 1,090,558 1,559,657 
- A ase eae =] Say eee eee Sy essai & i Of the apove, the totals of American and other descriptions are as follows 
Qs PPLE REEER Pra Pir@ riiG@ rise Amara 
me 2 BS 2-8 ee ee ae - as 2s ©. Liverpool stock........ ... ----- 379,000 205,000 363,000 444,000 
ar en pape re —— es GUOGRB. 2200 cccccece 100,000 104,000 221,000 321,000 

nn -. a ole afloat foriiaiope.--. 171-000 “40.201 “14/009 “4/000 
LiCl 3a a a ee Ul siccmedaces . 154,941 66,372 81,289 105.320 
4s al 1Vo | Sw | Se | as {oe | yo 2 interior stocks... 15,710 5,694 11,019 9,387 
3 S act BES set nes EES oe S exports to-day.. 7,000 700 pF Sens 

Se mote —— = S83 2° * Total American....... ipttcinh 727,651 421,027 691,308 927,707 

~~ pt pet —~ pat ~~ pa pat at — pat East Indian, Brazil, ée.— . 
iiss 28° 32: 32 32 So io] 6 eee mistoo 7ge858 1eze08 g6.008 
Cone ndon stock. ............- locece ’ 38.30% 20,000 * 
3i8ifes ies Tes fer tes lexis Continental stocks .... ........ 92,111 78,645 59,250 123,45 
fot HM HHS BRR Hm 5 mpary m2 a India afloat for Europe........ 121,000 180,517 195,000 160,0 
1SiS1;oS S23 99S 99S 999 $9 Ss Egypt, Brazil, &0., atloat.. .... 18,000 3,482 3,000 23 

o nO @@ IIS QAO SIS at a —- 

== Mate =". == a <* Total East India, & ........... 498,711 466,946 399,250 631,950 
; oO oo oo oo oO O° o y Total American........ ........ 727,651 421,027 691,308 927,707 
' ~ 
jalal/&S. 8 Go Sm Ge FE aa Total visible supply........ 1,226,362 887.973 1,090,558 1,559,657 

Seo fc fo le hh. oe 28 ty | Price Mid. Upl., Liverpool .... 78 613;40. 6 Ie. 6'ed 

a 
wisiees ees 29s 823s 293 Fee | § The above figures indicate an increase in the cotton in sight to- 
Ox] OS Wo gran aad pe oO ° hy ‘ : 

DK © 2= 2° TD bo ie sj | night of 333,389 bales as compared with the same date of 1879, 
| oo cs es =5 co TS 4 | & | an inerease of 135,804 bales as compared with the corresponding 
an DO D> Ss, AN aed ‘eur ty | date of 1878, and a decrease of 333,295 balesas compared with 1877. 

O!l ow] @Qnr CO ed COS pat OO ms ~ toro $ a ° es 

S/eillen |se [eae [9a v9 a [2 S In the preceding visible supply table we have heretofore only 
3 3 238 228 eos cos a-3-4 223 yi - included the interior stocks at the 7 original interior towns. 
} a 151 2° Gao #2Oo we . As we did not have the record of the new interier towns for the 

ID oo Sm oo 10 CoES S ; 

=o ge “y= apa — four years, we could not make a comparison in any other way. 

+ 2 Se o° e° o° «, | 2 | That difficulty no longer exists, and we therefore make the fol- 
ES w/t fs eo oe Ts Bis § : lowing comparison, which includes the stocks at the 19 towns 
al ES 8: % gS 3 S eo 1s given weekly inour table of interior stocks instead of only the 

3 : 123 233 233 238 O08 203 3 | 7 |old 7 towns. We shall continue this double statement for a 
S 25 pep oa oS" 6s P S | time but finally shall simply substitute the 19 towns for the 7 
4 — ~ ; i 
: _ SS SS SS S5 55 ayy are towns in the preceding table, 

! WO <0 role 2) GO ~3 2 DH g American— 1880. 1879. 1878. 1877. 
aciSites fox fos lex feo Te 3 "J | Liverpool stock.... ...... bales 379.000 205,000 363,000 444,000 
doltj ee Bet He Bete BR Hy 8 S Continental stocks........... - 100,000 103,000 221,000 321,000 
is/|s eee —h-5—) ore eco eof ees ed oe American afloat to Europe.... 71,000 40,261 14,000 48,000 
7” £0 —. 2. —- 6 (= ae ~ | & | United States stock............ 154,941 66,372 81,289 105,320 
i- <r — rye re ens —— United States interior stocks... 25,550 14,563 18,971 16,272 

ae Ho oo oo oo co hy United States exports to-day.. 7,000 700 aoe .-. ‘eauma * 

Lies 8 2.3 8° 2 teis Tota American 737,491 429,896 699,260 934,592 
ota SAT. ewe ceeees ° ’ ’ ’ PR, 
izie;see Je fee tes fae 19 3 ly |, Hast Indian, brazil, &e.— 

Sic sit a, 293 So$ S52 1 & | 2 | Liverpool stock................ 218,000 136,000 122,000 296,000 
SiSias® ¢65 644645 Gee oat aas = | London stook..........-- .--.- 49,600 68,302 20,000 29,500 
4. = tS Sod 100 wm oS on hy a ag ppiepeceounen Ry tts anne 1007239 123,45¢ 

~ ae er — —— —— nadia afloat tor Surope........ ’ - v . 40U 

tt “eo ie tt oo oo 2. y 

hat oh secs cw re aa K ‘ Egypt, Brazil, &c., afloat...... 18,000 3,482 3,000 23,¢ 

~] nor — orn A Ww S = ra 

ajeltTe ts 9s la 9 is 3 | = | Total East India, &o.......... 498,711 466,946 399,250 631,950 
} 3 3 eho a 3 ey ater S| 3 O | os =~ S Total American............-+-- 737,491 429,896 699,260 934,592 

—— % HO ce : 4 t 

zioa 8 or. if ie ing Total visible supply ....... 1,236,202 896,842 1,098,510 1,566,542 
aE ; ; ; oe ; ‘ 4 These figures indicate an increase in the cotton in sight to-night 

Pde TE ll: I | il: | | IT: of 339,350 bales as compared with the same date of 1879, an 

‘ti lie: 1! ie 19: 19: 19: = increase of 137,692 bales as compared with the corresponding date 

a ft 7 7 7 7 : 7 : 7 < of 1878, and a decrease of 330,340 bales as compared with 1877. 
El: : : : : AT THE INTERIOR Ports the movement—that is the receipts 

== == = oan a ~- and shipments for the week, and stocks to-night, and for the 

x oo fan R ; - ° ’ Ey . 

_ oO p oa on yo ae 23 corresponding week of 1879—is set out in detail in the following 

iolalYa. «£o OO,, 10 ors pot pat at statement: 
{eirll 8m 194 1909 I190 |989a [9n | 35 : 

BlRjcee BSD ERD be> BES Smt |zs Week ending Sept. 10, '80.|| Week ending Sept. 12, °79. 
WiSisss Ess ees ees se8 sss lee sci snsciatieelohay amen 6 
~#* Includes 500 for August, 1881, at 11°50. w Receipts.|Shipm’ts| Stock. || Receipts.|Shipm’ts| Stock. 

rransferable Orders—Saturday, 11°09; Monday, 11°05 ; Tuesday A gi 5,024] 4,752; 2,121 2,157| 2,185 573 
aX od. Wednesday, 11°15; Thursday, 11°30; Friday, 11°20. elim Ge 1542 1401 2312 677 529 560 

— Notices for September—Tuesday, 11°30011°31; Thursday, Macon, Ga... 1,710 > 238 1,549 1 192 ‘ pet a 

: e ontgome a ’ ’ . 2,90 ’ 

The following exchanges have been made during the week: Selma Al i 1,941 1,432 1, 137 2,679 1.608 1,058 
“11 pd. to exch. 100 Nov. for Jan. | ‘14 pd. to exch. 200 Jan. for Feb, } Memphis, Tenn.. 3 0 , > : 
01 pd. to exch. 100 Oct. for Jan. | ‘38 pd. to exch. 500 Dec, for Feb, | Nashville, Tenn.. 53, 104] 725 3% 110; 1,007 

THE VISIBLE SUPPLY OF COTTON, as made up by cable and| Total, old ports.) 13,981 | 11,887} 15,710); 10,102) 8,222; 5,694 
telegraph, is as follows. The Continental stocks are the figures Dallas, Texas ald 1,022 866 376 2,078 3,014 1,012 

Stas efterson, Tex... 400 

of last Saturday, but the totals for Great Britain and the afloat | yp poveport.La..| 751 347| 1,113] 1,231 553| 1,236 

for the Continent are this week’s returns, and consequently Vicksburg, Miss. 490 460 208 569 377 377 

brought down to Thursday evening; hence, to make the totals the ser gy S| 36531 1,636! 1,017 831 123 893 

complete figures for to-night (Sept. 10), we add the item of exports | Sriffin, Ga....... +4 edd a a as 

, . , Atlanta, Ga...... 1,210 eee | 2,992 159 200 232 

from the United States, including in it the exports of Friday only. “a aS. 67 503 852 20 15 10 

Charlotte, N. C. * 600 500 600 95 83 271 

1880. 1879. 1878. 1877. uis, Mo....| 964] 1,154| 1,142|| 3,352] 2,723] 2,064 

tock at Liverpool..... --bales 597,000 341,000 485,000 740,000 ny See 495 778 1,009 1,160 514 2,323 

‘Btock at London.... ........... 49,600 68,302 20,000 29,500 

: ion — | Total,new prts| 8,333| 6,647] 9,840/| 10,213|} 7,128] 8,869 

Total Great Britain stock. 646,600 409.302 505.000 769,500 3501 14,563 
Stock at Havre................ 67,800 104,860 155,250 229,000 | _Total. all.-.-.-- 3,814 | 19.506) 25.0001 0 ee 
Stock at Marseilles... ....... . 8120 1,829 1,750 11,000] * This year’s figures estimated. ? 

@tock at Barcelona........ .... 46,800 18,000 15.500 59,000] The above totals show that the old interior stocks have tn- 

Stock at Hamburg............. 4,300 2,600 5,500 13,000  oreased during the week 2,094 bales, and are to-night 10,016 bales 
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more than at the same period last year. 


The receipts at the same 

towns have been 3,879 bales more than the same week last year. 
RECEIPTS FROM THE PLANTATIONS.—The following table is 

prepared for the purpose of indicating the actual movement each 


week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations, of that part of the crop 
which finally reaches the market through the out-ports. 
RECEIPTS FROM PLANTATIONS. 












































Week Receipts at the Ports. |Stock at Interior Ports| Rec’pts from Plant’ns. 
onaing 1878. | 1879. | 1880. | 1878. | 1879. | 1880. | 1878. | 1879. | 1880. 
June 25...... 6.879] 6,293| 23,51:| 21,240] 25,223) 81.172} 4,832) 2,210] 8.403 
July 2..... 5,949] 3,637] 17,057] 19,675] 22,388] 75,103| 4,384) 802) 10,988 
oa: wes 5.287| 3,032] 14,070] 18,033] 20,691] 71,950] 3,645] 3,335! 10.917 
a” Wee 8,732| 2,809] 10,601| 15,494] 15,528] 66,198] 1,243! ....] 4.939 
a 4,083] 3,272| 13,148] 12,527] 14,410] 56,662} 1,119] 2,154] 3,612 
“We 8,673| 2,503] 10,359] 11,005] 13,966] 49,631] 2,149] 2,059] 3,828 
Aug. 6....... 3,064] 3.945) 8,982] 8,346! 13,049] 41.507} 410] 3,028 858 
. m:...: 4,657} 3.462] 8,691| 6,288/ 11,477] 35,473] 2,549] 1,890] 2,657 
“ 20...... 5,699| 4,843] 8,396] 5,999] 7,463] 209,864] 5,460| 829] 2,787 
a, a 15,784| 4,875] 21,123} 6,593] 7,301] 27,762| 16,378] 4,713] 19,021 
Sept. 3...... 26,750| 13,920] 42,082} 9,979] 9,598] 21,770] 30,136! 16,217] 36,090 
ae ae 47.431) 30,054! 61,117) 18,971! 14.563) 25.550! 56.423) 35,019! 64,997 





~ The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 in 
1880 were 82,942 bales; in 1879 were 51,236 bales; in 1878 
were 86,559 bales. 

2. That the receipts at the out ports the past week 
‘were 61,117 bales, and the actual movement from plantations 
64,897 bales, the balance being added to stocks at the interior 
ports. Last year the receipts from the plantations for the same 
week were 35,019 bales, and for 1878 they were 56,423 bales. 

WEATHER REPORTS LY TELEGRAPH.—In a large portion of 
the Gulf States, and in a less portion of the Atlantic States, con- 
siderable rain has fallen the past week. Dry and warm weather 
is extremely desirable now, and these rains, if continued, cannot 
fail to do much harm. 

Galveston, Texas.—It has rained during the past week on five 
days, hard, but confined to the coast, the rainfa'l reaching four 
inches and fifty-one hundredths, The thermometer has ranged 
from 66 to 88, averaging 78. In many sections of the lower half 
of the State caterpillars have stripped the plant of foliage, and in 


the northern half the boll worm has done harm, but is now re- 


ported disaprearing. Upon the whole, crop accounts are less 
favorable, but still the prospect is that as much will be made as 
can be saved. 

indianoia, Texas.—Rain has fallen on six days of the week. 
hard, to a depth of two inches and fifty-two hundredths, but 
extending only a short distance inland. The thermometer has 
averaged 80, the highest being 93 and the lowest 67. Cater- 
pillars have done great harm in some couaties, but still the crop 
will be a fair one. 

Corsicana, Texas —We have had one fine shower during 
the week, doing good rather than harm. Picking is ,rogressing 
finely, and we will make as much ascan be picked. Average ther- 
mometer 78, highest 92 and lowest 61. ‘The rainfall is seventy 
hundredths of an inch, 

Dalias, Texas.—There has been no rainfall during the week, 
but the temperature has been unseasonably low, the thermometer 
averaging 78 and ranging from 61 to 92. Much damage has been 
done by the boll worm, but the reported damage to the crop is 
much txaggerated, and the worm is now said to be disappearing. 
The crop will not be an overwhelming one, as promised a month 
since, but will be a good one. 

Brenham, Texas.—We have had one shower the past week, 
the rainfall reaching fifty hundredths of an inch. Average 
thermometer 80, highest 92 and lowest 68, Caterpillars have 
neariy stripped cotton in bottom and black lards, but there will 
be a fair yield. Sandy lands are but little hurt and will make a 
full crop. 

New Orleans, Louisiana.—We have had rain during the week 
on six days, the rainfall reaching three and four hundredths 
inches. ‘lhe thermometer has averaged 78. 

Shreveport, Louisiana.—The first four days of the past week 
were cloudy and rainy, with a rainfall of two and fifty-five hun- 
dredths inches; but the balance has been clear and cool. Cotton 
coming in slowly. Average thermometer 69, highest 86 and 
lowest 53. 

Vicksburg, Mississippi.— Crop accounts in this section are less 
favorable. Rain has fallen during the week on five days and 
has interfered with picking. 

Columbus, Missiesippi.—The first four days of the past week 
were rainy, the rainfall reaching one inch and seventy-four hun- 
dredths; but the latter portion has been ciear and pleasant. The 
thermometer has averaged 76, the highest being 84 and the 
lowest 62. Planters here have reduced their estimates fully one- 
third, caterpillars having stripped cotton generally, thereby des- 
troying all hope of a top crop. 

Little Rock, Arkansas,—¥riday, Saturday, Sunday and Mon- 
day of the past week were cloudy, with rain onthe last three 
days, bui the remainder of the week has been clear and cool. The 





thermometer has ranged from 57 to 87 and the rainfall has been 
one inch and thirty hundredths. 

Last week, Friday, Sunday, Wednesday and Thursday were 
cloudy, with rain on Sunday, Wednesday and Thursday; but the 
rest of the week was clear and hot. Average thermometer 79, 
highest 89 and lowest 70, and rainfall one inch and thirty-seven 
hundredths. For August, average thermometer 78, highest 90 
and jowest 60, and raia on thirteen days, with a rainfall of five 
inches and fifty-eight hundredths. 

Nashville, Tennessee.—We have had rain during the past week 
on four days, the rainfall reaching two and thirteen hundredths 
inches, ‘the thermometer has ranged from 49 to 87, averaging 
73. 

Memphis, Tennessee.—It has rained on five days during the 
week, with a rainfall of fifty-seven hundredths of an inch. 
Average thermometer 70, highest 89 and lowest 48, Crop 
accounts are less favorab’e. ‘The August report wiil be fifteen 
per cent under July and nine per cent under a year ago. 

Mobile, Alabama.—It has been showery three days the past 
week and has rained severely one day, the rainfall reaching two 
inches and fifty hundredths. The thermometer has averaged 
76, the highest being 89 and the lowest 62. Crop accounts are 
less favorable. We are having too much rain, rust is developing 
badly and much damage has been done. Picking has been in- 
terfered with. 

Montgomery, Alabama.—It has rained during the past week 
on four days, the rainfali reaching one inch and twenty-six hun- 
dredths. Average thermometer 77, highest 92 and lowest 59. 
We are having too much rain, which has injured the quality of 


the cotton, the plant having been stripped by worms. Weather 
cool. 
Selma, Alabama.—We are having too much rain. It has 


rained during the past week on three days. We have had an 
unusually severe storm. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—It has rained on one day of the week, the 
rainfall reaching ten hundredths of an inch. The thermometer 
has averaged 79, the highest being 9) and the lowest 69. 

Columbus, Georgia.—\t has rained during the past week on one 
day, the rainfall reaching twelve hundredths of an inch. The 
thermometer has ranged from 70 to 90, averaging 89. 

Savannah, Georgia.—It has rained on two days, the rainfall 
reaching eighty-six hundred‘hs of an inch, and the rest of the 
week has been cloudy. Average thermometer 79, highest 90 
and lowest 66. : 

Augusta, Georgia.—The weather during the week has been 
warm and dry, with a light rain on one day. Accounts favorable, 
Picking progressing finely and cotton being forwarded freely. 
Average thermometer 79, highest 92 and lowest 65. ‘The rainfall 
is one hundredth of an inch. 

Charleston, South Carolina.—We have had rain during the past 
week on one day, with a rainfall of twoand twenty-two hundredths 
inches. ‘Ihe thermometer has averaged 79, the highest being 
89 and the lowest 65. | 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o'clock 
September 9, 1880, and September 11, 1879. 

Sept. 9, ’80. Sept. 11. ’79. 
Feet. Inch. _—_ we 


New Orleans........ Below high-water mark .. 11 10 
emphis..........--- Above low-water mark... 9 3 13 0 
Nashville........... Above low-water mark... 2 9 2 5 
Shreveport.........- Above low-water mark... 10 6 0 4 
Vicksburg.......... Above low-water mark... Missing. 16 3 


New Orleans reported below high-water mark of 1871 unti} 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Corron Crop Report ror YEAR.—Our annual cotton crop 
report for the past year will be found in our editorial columns 
to-day. 

CoNsUMPTION OF CoTTON IN EuropE.—We have received to-day 
a cable dispatch giving the results in Mr. Elligon’s September 
report, issued at Liverpool yesterday. In our editorial columns 
we give our usual review of these figures. 


Corron ExcHancE Reports FoR Sept.—We publish below 
the Cotton Exchange condition reports for Sept. 1, as received. 
by telegraph : 

Norfolk Department. 


The Norfolk Cotton Exchange, through their Committee on Information 
and Statistics, composed of George L. Arps, Chairman, John N. Vaughan 
and H. G. Reynolds issues the following report, covering the Slate o 
Virginia and the following Counties in North Carolina: Rutherford, 
Lincoln, Catawba, Rowan, Davidson, Iredell, Burke, Wilkes, Caldwell, 
Alexander, Davie, Forsythe, Yadkin, Stokes, Surrey, Rockingham,. 
Caswell, Person, Granville, Warren, Franklin, Nash, Wake, Hyde, Pitt,. 
Green, Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin, Bertie, 
re 5 = i cmmaa Camden, Currituck, Gates, Hertford, Northamptom 
an alifax. 


North Carolina and Virginia.—86 replies from 38 counties. 


Seventy-two replies show rainy and unfavorable weather, and 14 
favorable weather; 22 report the weather more favorable than last 
year, 46 less favorable, and 18 the same as last year. Thirty-eight 
report the cotton fruiting well and retaining squares asd bolls, and 17 
report it fruiting well. Nineteen report the crop very good—from 10 to 
50 per cent better than last year; 53 report it fair and better than last 
year, and 14 report it poor and not’so good as last year. Thirty-six 
report picking not begun, and 47 that picking has begun. The general 
tenor of the reports shows that picking will be general by the 15th of 
September. Sevyenty-nine show no worms; § report worms in five coun- 
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ties, but little yey> ; 36 indicate slight damage by shedding and rust, 

damage of 5 to 33 per cent by shedding and rust, and 21 no damage. 

A majority of the reports indicate that since August 15 the weather 

has been unfavorable in consequence of too much rain, causing shedding 

and rust; and the report further says that since the average dates of 

reports received the bad weather has continued with great severity 
within the past few days. 


Charleston Department 


covers the State of South Carolina, and is prepared and issued by the 
Charleston Cotton Exchange, through their Committee on Information 
and Statistics, composed of A. Norden, Chairman, R. D. Mure, E. Willis, 
Wm. Fatman, L. J. Walker. 


South Carolina.—62 replies from 30 counties, the average 
date being Aug. 30: 


The character of the weather during August is reported by 27 as faveer: 
able and by 45 as unfavorable to the cotton crop, as compared with tke 
game period last year ; 12 report it as more favorable ; 5 about the same, 
and 45 as less favorable; 22 report the cotton as fruiting well and re- 
taining its squares and bolls, while the remaining complain of consider- 
able shedding. 

As to the present condition of the crop and its comparisen with the 
same time last year, 23 report the same to be better; 9 about the same, 
and 30 not as gvod. 

Picking is universally reported as having commenced, and will become 
general even in the upper counties, by September 15. 

No injury has been done by worms. The damage to the plant by 
shedding and rust, as compared with its condition on July 31, is stated 
vy 17 to be very slight; 40 estimate the damage to amount to from 5 to 
33 per cent, and averaging 20 per cent, while 5 report no damage at all 
from these causes. 


Savannah Department. 


This report covers the State of Georgia and the Staleof Florida. The 
report is prepared and issued by the Savannah Cotton ene. through 
their Committee on Information and Statistics, composed of J. H. John- 
ston, Clavius Phillips, J. J. Wilder, L. G. Young and F. M. Farley. 


Georgia.—83 replies from 51 counties. 


The reports show that in the first part of the month of August there 
was too much rain fur the cotton plant ; then it became too hot and dry, 
causivg rust and shedding of forms and young bolls. The weather was 
less favorable than in the same month last year. Picking commenced 
about August 15 in southern Georgia and about the last of the month in 
northern Georgia, and in a few days became general. Excessively hot 
guns are opening and maturing the bolls unusually fast. Worms ap- 

ared only in southern Georgia, and even there but little damage was 
iene. The present prospect of the crop is more promising than on the 
same date last year, but the yield at this time last year was afterward 
increased 10 per cent by second growth and an unusually late frost. As 
the rains commenced a mouth later this year, we cannot look for much 
result from second growth this season. During the last days of August 
and the first of September this State was visited by a severe wind and 
rain storm, which destroyed much of the open cotton. 


Florida.—17 replies from 11 ccunties. 


The weather during the month of August was generally favorable 
about on par with that of last year, with a little too much rain durin 
the first part of the month. The plant has been injured by both rust an 
shedding, but not by worms to any extent, a reported generall 
throughout the State. The plant has not fruited as well as expected, 
but better than last year. The picking became general about the 20th 
of August. In the Sea Island section the condition of the plant is 
reported slightly better than at this date last year. No injury from 
worms, but rust and shedding have cut down the estimates 10 per cent. 
Considerable damage was done to the cotton crop by severe gales during 
the last ten days of August and beginning of September. 


Mobile Department 


covers the State of Alabama as far north as the summit of the Sand 
Mountains, and the foliowing Counties in Mississippi: Wayne, Clark, 
Jasper, Lauderdale, Newton, Kemper, Neshoba, Nebaboe, Winston, 
Lowndes, Oktibbeha, Clay, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, 
Prentiss, Alcorn and Tishamingo. The report is prepared and issued by 
the Mobile Cotton Exchange, through their Committee on Information, 
and Statistics, composed of T. K. Irwin, Chairman, Julius Buttner, 8. 
Haas, G. Thos. Cox and G. L. Hopkins. 


Alabama.—75 replies from 42 counties. 


The weather is reported as having been favorable in 10 of the most 
productive and 12 of the small counties, and unfavorable in 14 of the 
most productive and 6 of the small counties. The general report for all 
the counties is less favorable than the same period last year, only 2 of 
the large counties and 3 of the small counties reporting it more favor- 
able. The plants are fruiting well and retaining squares and bolls in 7 
of the most productive and 9 of the small counties, all the other counties 
reporting rust and much shedding. In 12 of the most productive and 
10 of the small counties the condition of the crop is reported to be as 
good as, if not better than, last year, and inall the other counties the crop 
is reported not so good as last year. Picking has commenced and is 
general in all the counties except 14, and will be in those from the 10th 
to the 20th of September. Worms have appeared in more or less num- 
bers in all except 11 of the small counties, and the damage is reported 
to have been small to considerable, the exact percentage not being given. 
Rust and shedding are reported in all the counties, and the average 
damage eoveivees estimated at 13 per cent in 24 of the most produc- 
tive and 7 per cent in 18 of the small counties. 


Mississippi.—38 replies from 20 counties. 


The weather is reported as having been favorable in 5 counties and 
unfavorable in 15 counties. One county reports the weather as nowng 
been more favorable than the same time last year, 2 as favorable and 1 
less favorable. The genera! report is that the plants are not fruiting 
well and that there is much shedding. One county reports the present 
condition of the crop as good as to better than last year, 3 equally good 
and 16 not so good. Picking has commenced in all the counties and will 
become general from the 10th to 15th of September. Boll worms and 
caterpillars have appeared in 13 counties, but the damage has been 
slight. ~~ average damage by rust and shedding is estimated at 22 
per cent. 





New Orleans Department 


covers that part of the State of Mississippi not apportioned to the Mem- 
his and Mobile Cotton Exchanges; the entire Slale of Louisiana, and 
he State of Arkansas south of the Arkansas River. The report is pre- 
ared and issued by the New Orleans Cotton Exchange, through their 
mmittee on Information and Statistics, —_l of Wm. A. Gwyn, 
Chairman, W. H. Hawcott, W. A. Peale, Scott McGehee John Lawson, 
Chris. Chaffe, Jr., and J. P. N. Baquie. 


Louisiana.—119 replies from 37 Fparishes; average date 
August 31. 


i) The weather during the month has been most unfavorable, and as com- 
pared with last —_ less favorable, the plant reported as not fruiting 
well or retaining its spurs and bolls. The present condition of the crop 


rp not good, and is on the whole decidedly worse than at the same time 
ast year. 

Picking had commenced and become general about September 6. Boll. 
worms,rust and rot have done serious damage,and the injury from shed 





ding, superinduced by too much rain and worms, has been great, the 
average loss from these sources in the State being 22 per cent. 


Mississippi.—153 replies from 35 counties, tke average date 
being August 31. | 


The weather during the month has been very unfavorable to the cro 
and much less favorable as compared with last year, the plant not at 
ing and blooming well and not retaining its squares and bolls. The 
present condition of the crop is not good, and decidedly worse than last 
year. The crop has ripened very early, and picking has commenced. 
It was expected to become general about September 6. Army worms 
have appeared in a great many counties. but have not done any positive 
damage to thscrop. The ravages of boll worms, however. are general, 
and in many instances very serious. It is estimated that the damage 
from boll worms, shedding, rust and rot is 22 per cent. 


Arkansas. — 167 replies from 33 counties; 
August 31. 


The weather has been very unfavorable in all the counties except two 
(Desha and Sebastian), and is decidedly less favorable than teat ear. 
fhe plant is not retaining its forms, and the bolls, present condition is 
bad—very much worse than at this time last year. Owing to heavy 
rains, followed by excessively hot weather, the crop has ripened very 
suddenly ; hence picking has begun earlier than usual, and will be geu- 
eral by September 6. The army worms have made their appearance in 
nearly all the counties, but the damage by them is slight. Boll worms 
have damaged the crop very much. Shedding, rust and rot are com- 
ony = all counties, the injury from these four causes aggregating 

cent. 


average date 


Galveston Department 


covers the Stule of Texas, and was prepared and issued by the Galveston 

aa rr pkg vo committee *" tuformation and Statisties, 

of J. D. Skinner, alrinan, Chas. Kellner, J. M. ode 

M. King and T. J. McCarty. . asic an 
Texas.—134 answers from 92 counties. 


Seventy-five report favorable weather during the month, 59 unfavor- 
able; 62 report the weather more favorable than last year, 21 about the 
same, 50 less favorable; 75 report the cotton fruiting well and shedding; 
40 report the present condition of the crop not as good as last year, 8 
about the same, 86 better; 1 reporting 15 per cent, 2 25 per cent, 3 33 
per cent, 6 50 per cent, 1 60 per vent and 6 100 per cent better; 132 re- 
— picking commenced, 2 not; 61 report picking general September I, 

September 5, 38 September 10, 26 September 15; 68 report damage 
from worms and boll worms as follows: Six 10 per cent, 2 15 per 
cent, 3 20 per cent, 11 25 per cent, 130 percent, 1133 per cent 
13 50 per cent damage; 108 report no injury from shedding or rust, 17 
some injury from shedding, ¥ injury from rust. Some counties that re- 
ee serious damage by worms also ort that, notwithstanding this, 

he yield will be greater than that of last rear. 


—We call attention to ths card of Mr. A. B. Shepperson, 25 
Beaver Street, on the last page of the CHRoNICLE, announcing 
this year’s edition of his book, “Cotton Facts,” which will soon 
be issued. It is of a size convenient for the pocket, and con- 
tains in concise shape the more essential statistics of cotton— 
the crops, receipts, exports, consumption, stocks, prices and 
acreage, for a series of years. This is its fourth season of pub- 
lication, and the present issue has, among other new features, 
a very carefully prepared statement by one of the most promi- 
nent planters of the South, showing the actual cost of growing 
cotton upon his plantation in Mississippi the past season. 


Gunny Baas, Baaaina, Erc.—Bagging has continued to be 
taken very freely, and the inquiry is increasing. There have 
been sales of about 5,000 rolls at full figures, and at the close 
the market is very firm, with prices tending upwards. Holders 
are now quoting 1072@10%%c. for 1% lbs., 1136@1154c. for 2 Ibs. 
and 12@12%éc. for 2/4 lbs. Butts have not been very active, 
and the only lots moving are small and for jobbing wants.. 
Prices are firm, and paper quality is now held at 234@3c., 
while spinning grades are quoted at 3@3%4c. 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since Sept. 1 has been as follows: 
























































Monthly Year Beginning September 1. 

Receipts.| 1879. {| 1878. | 1877. {| 1876. | 1875. | 1874. 
Sept’mb’r| 333,643) 283,845| 98,491) 236,868] 169,077) 134,376 
October..| 883,492} 639,264] 578,533] 675,260] 610,316 536,968 
Novemb’r| 942,272] 779,237} 822,493} 901,392} 740,116] 676,295 
Decemb’r| 956,464} 892,664] 900,119] 787,769] 821,177] 759,036 
January .| 647,140} 616,727| 689,610} 500,680| 637,067| 444,052 
February.} 447,915] 564,824] 472,054| 449,636! 479,801! 383,324 
March. ..| 261,913) 302,955] 340,525/ 182,937] 300,128] 251,433 
April ....| 153,025] 166,459| 197,965] 100,194) 163,593) 133,598 
May...... 110,006] 84,299! 96,314| 68,939} 92,600] 981,780 
June...... 88,455] 29,472| 42,142) 36,030} 42,234; 56,010 
July...... 54,258} 13,988] 20,240) 17,631] 29,422] 17,064 
August...| 67,372) 18,081] 34,564] 14,462) 33,626) 13,524 
Corret’ns.| 42,714 458} 52,595] 66,293] 71,985| 9,709 
Total year|5,001,672/4,447,276/4,345,645/4,033,141|4,191,142/3,497,169 
Perc’ tage of tot. port 

receipts Aug. 31 ..| 99°99 | 98:79 | 98:36 | 9823 | 99-72 
Corrections.......... 00°01 | 01-21 | 01°64 | 01:72 | 00-28 
Total port receipts..! 100°00 | 100-00 | 100-00 | 100-00 | 100-00 





This statement shows that up to Aug. 31 the receipts at the 


ports this year were 554,396 bales more than in 1878-79 and 
656,027 bales more than at the same time in 1877-78. The receipts 
since September 1, 1880, and for the corresponding periods of 
the five previous years have been as follows, 
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isso. | 1879. | 1878. | 1877. | 1876. | 187%. | changed. de give ra, prices of to-day below, and leave 
revious wee rices tor comparison. 
Sept.1.... 5,037| 3,490 s. 408} 1,918 1,064 | P P P 
oe 5,669] 1,848] 5,708 8. 1,691 1,38¢ | 1880. __ 1879. 
* g....| 10,582] 1,391 4,051 1,246 8. 1,734 : Saat | oe 
i we 6,474, 2,264] 4,799 616} 4,630; 1,407 32s Oop. 8% Ibs. | wig. |32s Cop.| 814 lbs. | aia. 
6... 8. 4,927; 4,224; 1,008) 2,996 8. Twist. | Shirtings. | Upids| Twist. | Shirtings. | Upids- 
“ 6....| 14,7941 2,104, 7,116 7 68h 8 eG hla ale Ol a a oO ek le 
“ 7...) 9,815 8. 4,108} 1,701; 3,111} 3,228] July 9] 9%@10 |6 719@7 79) 61316) 8%09%3|5 6 @7 6 | 6% 
- 2. 8,616} 5,454 8. 1,655} 3,932} 3,116] “ 16) 9%@10 |6 719@7 73a] 6% |853094%)5 6 @7 6 | 61316 
“ 9 11.096 5124) 13.115 Ss 4.708 3.621 “ 23| 933@10%4'6 73207 9 131¢| 8169916 |5 416@7 4le| 6916 
aniets ' ’ so “ 30) 933@10%|6 72@7 9 ; 613;¢'8%O944/6 11207 49] 6lg 
“10....| 10,862} 4,878) 7,341] 3,085 8. 3,928 | aug. 6. 942 1026/6 7907 9 6136 8% 09% 6 11927 4% 684 
Total..... 82,335| 31,480} 50,462) 10,473) 26,450) 23,242] « 20) co 97616 71907 gr eseess 6 Lwe7 is ~ 
Percentage of total “ 27, 94@10 16 9 @ 7314 | 873094 |6 3 @7 6 | 613:¢ 
‘ , 06 , . Sept. 3 918@ 9%'16 9 @7 9 8720914 |6 3 @7 6 61336. 
prt rec’pts Sept. 10.|_ 00°62 | O113 | 00°24 |) 00°65 | 00°55 NY 10' 96a 97516 9 @7 9 | 71¢/8%o90(6 3 o7 6 ! eis 











This statement shows that the receipts since Sept. 1 up to THE Exports OF COTTON from New York this week show an 
to-night are now 50,855 bales more than they were to the same | increase, as compared with last week, the total reaching 13,470 
day of the month in 1879 and 31,873 bales more thaa they | bales, against 11,986 bales last week. Below we give our usual 
were to the same day of the month in 1878. We add to the last | table showing the exports of cotton from New York, and their 
table the percentages of total port receipts which had been | direction, for each of the last four weeks; also the total exports: 
received to September 10 in each of the years named. and direction since Sept. 1, 1880, and in the last columa the total 


b iod of the previo , 
Inprta CoTron MOVEMENT FROM ALU Ports.—The figures | {°F “© s4me per! previous year 
which are now collected for us, and forwarded by cable each | EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1880. 




















































































































Friday, of the shipments from Calcutta, Madras, Tuticorin, Car- | ~ Week ending— pa 
war, &c., enable us, in connection with our previously-received Sateen: Total | period 
report from Bombay, to furnish our readers with a full and — Aap) Sap: | ane | Sept. | since |previus 
complete India movement for each week. We first give the : ; i. C. |Sept. 1. aston 
Bombay statement for the week and year, bringing the figures | Liverpool.... ...........-. 7,241| 3,432/10,768 12,071] 14,969} 9,296 
down to September 9. ES CONOR... 0) cesneul. cwcccel seneie | -eccce]’ sceces] eveeee 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. TOTAL TO GREAT BRITAIN; 7,241) 3,432)10,768 12,071} 14,969} 9,296. 
Shipments this ek. hi ts since Jan. 1. Receints. DA, nae duh neeeneesenns $62 623 968 199 199 44k 
E a ae —- — : £ . Se EE Dincccnal coacenl. ecqeeusl eseeusl oaceecl aceoast epsacn 
Year| Great | Conti- Great | Conti- I This Since 
Brit’n.| nent | Total.) Britain) nent. | Tl! | Week.| Jan.1. | ToTaL FRENCH..........- 862) 625} 968} 199} 199} 442 
1880} ...... 1,000} 1,000/355,000|482,000; 837,000) 5,000)1,077,000 | Bremen and Hanover ....| ....-. 1,309 50| 77 em 
1879) 3.000) ...... 3,000) 249, 335,06 eee Seen Ce | Ci... wscoccuccsedl esvessl coencel cocese 406 et wei me 
1878) 7,00U/ ...... ,000/308,000}390,000;} 698,000} 2,000] 853,000 | Other ports. ........... avai ST \cuteadl. <quseuhdl 24 le -< 
 aoeeas 1,00V} 1,000|375,000}408,000) 783,000} 1,00u| 994,000 
TOTALTO NORTH. EurROPE| 105) 1,309 50] 1,200} 1,200] ...... 
According to the foregoing, Bombay appears to show an tncrease . : 
compared with last year in the week’s receipts of 2,000 bales’ and | Sothern | oc] BB] ee] ID II) III 
a decrease in shipments of 2,000 bales, and the shipments 
since January 1 show an increase of 253,000 bales. The move- | TOTAL SPAIN, &€ .........| --..-- | 55} ZOO] ....2.] -cccee] cevce - 
t at Calcutta, Madras, Tuticorin, Carwar, &., for the same oO | 
es , , , » H., GRAXD TOTAL ........---- 8.208 5.421/11.986/13.470| 16,362] 9.737 














week and years has been as follows. _ 
THR FOLLOWING ARE THE KECEIPTS OF CuTTON at New York, 


CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE. 1 Boston, Philadelphia and Baltimore for the past week, and sinoa 


















































































































































Shipments this week. Shipments sinee January re, September A. 1608: 
Year. Great | Oonti- Great Conti- . New York. Boston. Philadelphia.| Baltimore. 
: ——s : Mostar ‘ Receipts 
Britain.) nent. | 7 | Britain. | nent. | Total from— This | Since | This | Since | This | Since| This | Since 
n 8 80 COS. SMR TRSTEISU on 199, 00 {80,000 279,000 week. |Sept. 1.| week. |Sept. 1.) week. |Sept.1.| week. |Sept. 1. 
Sdevcecces ccoses | coce _ ccecece 93,00 2s 290, q. , 46 DE stheidl. <dovesGh adbeudl becoudl sbecsdl> «ésGR5 
ihetdend.-exeeos 3,000 3,000 | 112,000 58,000 | 170,000 the mi 779 DE “tndeudl* Genaeil dbesdlh eonndel sasagel % weies 
died suener tl cies Tt nemanee 79,000 | 47,000 | 126,000 | gavannah| 2,924) 2,939] ......| ......] ......| -..-..1 .2.eecl cele ee. 
BEODINS 20.3 cccccc] ceccse] cccccc] coccee] coccee opescsl S60see]  wesbie 
The above totals for this week show that the movement from | Florida. | | ae OM emee Pore Pe er ee ee 
the ports other than Bombay is —— bales less than same week | (GAT ina] 306 Rete: eaten: Beenie Rolakias Namen: Bless " 
last year. For the whole of India, therefore, the total | Virginia... 513; 802) 300) 300, -.....| ......] 516] 516 
s hipments tliis week and since January 1, 1880, and for the | North. pts 38 75{ 131 ee eae ect a 
eorresponding weeks and periods of the two previous years, are _—. o. ate oak 40 40) 109) 109) ....--] +++. - 
as follows. —* a silent navteostat Winsted Mictatabad detache Sinn. ea 
BXPORTS TO EUROPE FROM ALL INDIA. This year. 10,706 14,514; 471 471 109 109 516) 516 
* 1880. 1879. 1878. Last year.| 8,363 11,983} 799} 799} 190} 190) 634| 634 
to all Europe | This | Sinee | This | Since | This | Since 8 ’ 
from HIPPING NEws.—The exports of cotton from the United 
wrest Mates Remceell Remesabe Deana Butcentce |e past week, as per /atest mail returas, have reached 
Bombay.... ... 1,000} 837,000} 3,000} 584,000} 7.000) 698,000] 17,044 bales. So far as the Southern ports are concerned, these 
All other p’rts.} ..-.... (279,000; ...... 295,000! 3,000) 170,000] are the same exporis reported by telegraph, and published in 
Total ...... 1,000 1,116,000 3.000} 879,000!) 10,00! 868.000 the CHRONICLE last Friday. With regard to New York, we 
: ; , , include the manifests of all vessels cleared up to Wednesday 
This last statement affords a very interesting comparison of the | night of this week. Total bales. 


total movement for the week ending Sept. 9, and for the three | N8w YorK—To Liverpool, per, steamers City of Chester, 





















































years up to date, at all India ports. ainia, 11332). Olympas, 1,076...-Erin, 1.947... ‘Pyrian, 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- ZOD. .--- 20 0--00-oe---0rscereseerecs-sernccesacscessecesoeesens 10,246 
: ” en > : To Havre, per steamer Hermod, 199.................... ca wete 199 
ments we have made with Messrs. Davies, Benach: & Co., of To noted ty per steamers General Werder, 377....Rhein, 
Liverpool and Alexandria, we now receive a weekly cable of 148....D. Steinman, 95........ SOS SU TREN PIN 620 
the movements of cotton at Alexandria, Egypt. The following ~ Reaoi iar iaeaaae dua Becetes, #4 ve cer eee teeeeeeeeee = : 
q are the receipts and shipments the past week and for the corre- To Oporto, per bark Isolina, 100 (Aug. 28) ....... ........... 100 
. sponding weeks of the previous two years. New ORLEANS—Lo Liverpool, per steamer Caribbean, 3,300.... 3,300 
7. - To Vera a, per apaaynet vine! of y Carol, 225 NT anata Pod 
j lone ALTIMORE—ToO Live , per steamer Carolina, 550............ 
‘a 4 — Eyyp 4 1880, 1879. 1878. sone? Whi el Aad are . pe steamers Aleppo, 186....Palestine, sa 
ia » ccs DEW ccccccccccs csoccescssas cocecesesccecs’ j 
ig Receipts (cantars*)— PHILADELPHIA—To Liverpool, per steamer Ohio, 291............. 291 
cy ices ° " — heake ; 1,000 6,000 “See, 
Since Sept. 1 ies 1,000 8,000 TOtal....--2---eeeeeeene coeerens socererscnerceeereerecerecscees 17,044 
7 This | Sinee || Thie | Since || This | Since The particulars of these shipments, arranged in our usual 
i week. |Sept. 1.|| week. |Sept. 1.|| week. \Sept. 1. | form, are as follows: 
a: a a im Bre- — Ant ” we nen 
fT en “ 00t. avre. men. urg. we -Opor ~OCTUuZ 0 . 
| o Liverpool.........} 250 250 250 250'|- 500 500 | New York........- 10,246 199 620 406 oY 100. «.... =11,595 
To Continent ........ 604 pect SERA err Mig atta end Orleans.. .... a ecco cen seve ese cons SOO “— 
a 3: ‘ a more “ere ©2888 eere cere cere eee e-re ecee 
a Total Europe...... 854) 354}! 250) 250) 500! 500] Boston............ ML io atde' webs ede bee — Sees 
i “TX cantar is 06 Ibe. ) Philadelphia... °.: eRe ae ree a 
a This statement shows that the receipts for the week ending Total........-.15,470 199 620 406 24 100 225 17,044 
: Bept. 9 were —— cantars and the shipments to all Europe| Below we give all news received to date of disasters to vesselm 
_ were 854 bales. earrying cotton trom United States ports, etc.: 


Crry OF MEXICO, steamer, McIatosh, which was to have sailed from 
New Orleans, September 7, for Vera Cruz, is detained at New 
repairing, and will not leave for Vera Crus until the 16%h, 


d MancHEsTaR MARKET.—Our report received from Manchester 
4 te-day states that the market is steady and prices are un- 
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CHARLESTON, steamer, from Charleston for New York, with about 1 ,000 
bales of cotton, left her wharf at 7 P. M. of Sept. 4, and at about 
8 30 in attempting to cross the bar, went ashore on Pumpkin: Hill 
Breaker. About 
and landed at Charleston on the 6th. 
to Charleston. 


Cotton freights the past week have been as follows: 


She was tewed off and taken 








Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam d.| 51¢@%8 | 53g@33 | 51g@58 | 53638 | 516@58 | 51,058 
Do Bail...d. ‘ies ovies pre Shei Ce pareren 
Havre, steam....c. 5g 53 5g i) 53 5g 
Do aail.. ....¢.) ... oui ete chines sane pede 
Bremen, steam. .c. 5g 5g 5g 5a 5g 5g 
Do _ aail..... e. enue Pow: Jue ‘ annie aes 
Gamburg, steam.d. 5g 5g 3y a) 53 5g 
Do sail. ..d. eine oe edie sada ail shins 
Amast’d’m, steam.c. 1116 1lig 11ig ilig Ilig | 1136 
Do sail. ..d. wiaian sitiinin pba cane a wae 
Baltic, steam. ...d. 3g 3g 3, 34 3g 3g 
_De EES c. waits Peres a eine re Be 


























LIVERPOOL.—By cable from Shona we have the following 
@tatement of the week’s sales, stocks, &c., at that port: 







































































Aug. 20. | Attg. 27. | Sept.3. | Sept. 10. 
Sales of the week........ bales. 57,000 66,00¢ 46,500 48,000 
Sales American ................ 44,000} 46,000) 31,500 7,500 
Of which exporters took .... 5,800 .200 5,300 3,600 
Of which speculators took.. 3,500 7,960 1,460 1,270 
Actual export. .........ccccee- 5.900 4,700 5,600 4,200 
ERS ei eee 3,700 3,600 3,300 4,800 
Total steaks. tiuttenaind iid 657,000} 624,000} 617,000} 597,000 
Of which American—Estim’d| 442,000} 421,000; 399,000} 379,000 
Total import of the week...... 17,500 30,5 40,506 32,506 
Of which American. ........ 13,500 24,50 12,500 17,000 
Amount afloat..... ............ 154,000} 129,00 115,000} 119, 
Of which y poner Ny slain datas 48,000! 29,000, 338,000 53,00¢ 






































The tone of the Liverpool market for spots and futures each day of the 
week ending Sept. 10, and the daily closing prices of spot cotton, have 
®-¢en as follows: 






























































Spot Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 

Market, Dull Dull - 

12:30 P.M. jak Dull. A. Firmer. Steady. Firm. 
Mid. Upl’ds| 7 7 7 7lig Tlig 713 
Mid. Orns. 7116 + FWyeg Flig 78 78 7316 

Market, aaa iii 

5 P. M. 

Sales....... 5,000 7,000 7,000 | 10,000; 10,000 8,000 
Spec.& exp. 1,006 1,000 1,000 1,000 2,000 1,000 

Futures. — 

amet Quiet. and | Steady. | Quiet. | Quiet. | Fist. 
o ae easier. 

The actual sales of futures at Liverpool for the same week are given 
Selow. These sales are on the basis of Uplands, Low Middling clause, 
anless otherwise stated. 

SATURDAY. 
Delivery.  d. Delivery. d. | Delivery. d. 
Sept..... ... 678029250 | Sept.-Oct.. ....... 61g | Nov.-Dec.......... 6739 
@1534@2%30 | Oct.-NOvV. ........ 693, | 
MONDAY. 
Deli Delivery. | 
t.. 62930 22018 40259 Dec.-Jan........0.- 63:46 | Sept.-Oct .... .... 6M" sa 
Sept. ont 3 * Feb.-Mar.... ..... 6% | Nov.-Dec.... ..... 1p? 
t.-NOV.......... BE bbes ctadenasee §1516 | Sept.... .... 63139@151¢ 
Nov.-Dec. ......-. 635 
TUESDAY 
é Delivery. 
Sept.... .... “Bil 9039 Oct.-Nov ......... 6% 39 | Jan.-Feb.......... 6733 
Sept.-Oct.. 
WEDNESDAY. 
Delivery . Del Delive: 

ssn wadtandes Nov.-Dec.......... 6%s9 | Sept.-Oct.. ... ‘$50 1939 
Sept.-Oct.... 691¢@19%30 | Feb.-Mar..... .... 6516 — ee 32 
Ooct.-Nov..... 651¢@liso | Sept........ ...... lgqg | Jan.-Feb.......... 6%39 

THURSDAY. 
t lgq | Sept.-Oct - 61930 | Dec.-J ; 
ccccccce cocces 32 OPt.-UCT.... ccce- 32 €C.-Jan........-.093 
Sept.-Oct. 0... 61939 | Nov.-Dec. ........ 6%q | Jan.-Feb.......--. 6546 
Oct.-Nov.......... lgq | Sept. Oct :.... 65g@ 1¥s9 | Feb.-Mar.. .......6llgg 
Sept.-Oct.... ..... 693g | Nov.-Dec.. ....... 65,6 | Mar.-Apr......... 638 
FRIDAY. 
Deli Delivery. 

RPS 711¢4@390 | Jan.-Feb.......... 61lg9 | Sept.-Oct..... .... 621 
Sept.-Oct.... .652@21lg0 | Feb.-Mar. ....638@1339 | Oct.-Nov...... 671¢@339 
Oct.-Nov . ....638@1349 | Mar.-Apr.. - 613390716 — nenevens 71539 
Nov.-Dec. ....61139@%s | Sept.-Oct.. ....... 65, ay-June.... .... 
Deo.-Jan.... .... -Gllgq | Sept........ ..-00. Tlig 

BREADSTUFFS. 


FRIDAY, P. M., Sept. 10, 1880. 

The flour market has been doing rather better in the past 
week. There has been a brisker export demand, and the trade 
has supplied its wants more freely. Prices early in the week 
were somewhat depressed, especially for the medium grades 
from winter wheat of brands which have no regular or estab- 
lished position in the market. The improvement was most 
decided in the low grades, the low extras taking the lead. To- 
day the market was dull, and prices were barely sustained. 

The wheat market was quite depressed early in the week, 
and on Monday No. 2 red winter sold at $1 03@$1 04 forspot and 
meptember, $1 0536@$1 06 for October, and $1 07@$1 07% for 
November; and No. 1 white $1 0334@$1 04 for September and 
$1 0454@$1 0494 for October; also No .2 spring $1@1 0134 on the 
spot. There has since been some improvement in prices, 


00 bales of her cargo of cotton were taken off 








though without much buoyancy. It is evident that farmers 
will not market their crops freely at current prices, and receipts 
at the West continue much smaller than last season. To-day 
the market was weak—No. 2 red winter selling at $1 0736 for 
October and $1 0854@$1 0854 for November; No. 1 white for 
October, $1 0534. 

Indian Corn has been active, and latterly prices have im- 
proved, especially for prompt delivery. Receipts have been 
but moderate at all points. To-day No.2 mixed was #%@%%4e. 
lower, and sold for future delivery at 52c. for Oct. 

Rye has been sparingly offered; sales at 87@88c. were fol- 
lowed by a material advance asked by holders. Barley remains 
nominal at 90@95c. for No. 1 Canada. Oats have been active, and 
prices show some improvement for the week, especially in No.2 
mixed for future delivery. To-day the market was lower, and 
No. 2 graded closed at 43c. on the spot,with No. 2 mixed selling 
at 38%4c. for October. 

The sone are closing quotations: 








Grain. 
SS > D bi. $2 602 3 25 | Wheat— 
Winter superfine..... 370@ 390; No. Gopring, #8 bu.$ - @ 97 
Spripvg superfine. ..... 3 452 375, No.2 spring..... 101 #103 
Spring wheat extras.. 385@ 425 Red winter... .. 95 @\1 909 
do XX and 440@ 600 Red cineen, No.2 106 @1 06% 
Wiuter shipp’ gextras. 410@ 440; White............ @1 06 
do XX and XXX... 50@ 625|Corn—West. mixed 50 @ 50 
Dé bene entddocs 600@ 8 25 West’n No. 2 ..... 51 @ 51% 
Western “rye mix’’. 450@ 485, West.yeliow..... 5ligx@ 57? 
City shipping extras. 410@ 540; West. white...... 52 @ 55 
Southern, bakers’ and aa aataaeeennd 90 @ 95 
family brands ...... 5 25@ 650/| Oats—Mixed.... .. 40 @ 43 
South’n ship’g extras. 465@ 500| White............ 41 @ 44 
Rye flour, supertine.. 4 70@ 510); Barley—Canada hed 85 @ 95 
Corn meal— State, 4-rowed.. essa meee 
Western, &¢.... .... 265@ 305; State, 2-rowed... .... @... 
Brandywine, &c.... 320@ 325; Peas—Can’da,b.&f. 81 @ 95 


(From the “‘ New York Produce Exchange Weekly.’’) 


Receipts of flour and grain at Western lake and river ports 
for the al ending Sept. 4, 1880: 























Flour, Wheat, Corn, Oats, aaa: Rye, 

bbls. bush. bush. bush. bush. 
At— (196 lbs.) (60 lbs.) (56lbs.) (32 lbs.) as tbe. ) we 3 lbs.) 
Chicago ....... 41,000 428,879 2,374, 7 23 418,593 89,458 31,348 
Milwaukee. .... 31,679 124,666 35,110 17,550 68, "150 ie” "450 

Toledo ......... 69 814, 686 237, 865 46, eS , 

Detroit......... 6,727 330,952 6 12,942 Bane =. anaans 
Cleveland...... 2,275 128,500 74,500 BPO REA at ds 
t. Louis....... 44,093 724,985 82,255 76,620 16,855 6,561 
Peoria ......... 1,350 19,350 153,750 201,250 8,000 41,425 
Duluth......... 2 "150 52, 407 tt. -~saasere aeeabe..s eee 
tal . .... 120,975 2,624,425 2,971,650 795,723 184,009 101,462 


To 
Same time ’79. 112,314 3,975,483 2,466,206 784,500 317.349 216,025 
Total receipts at same ports from Jan. 1 tu Sept. 4, inclusive 
for four years: 






































1880. 1879. 1878. 1877. 

Flour.....-.bbls. 4,080,257 4,341,739 3,751,031 2,777,641 
Wheat ..... bush. 47,641,122 55,674,958 52,139, wee 19,433,980 
VOTH. 2... 222-2 109,123,423 68,353,940 70,929,168 59,658,599 
Oats ........--.-- 22,669,58 21,505,113 21,885,403 14,436,93 
Barley .........-. 3,081,284 3,013,124 3,946,12C 3,317,289 
RY© ..22.-22-000- 2, (027,953 2, 896, 353 3,283,487 1,767,158 

Total grain.... 184,543,368 151,433,488 152,183,836 96,613,960 


Total receipts (crop movement) at the same ports from Aug. 
to Sept. 4, inclusive, for four years: : 

















1680. 1879. 1878. 1877. 
Flour........vbls. 711,85 596, 800 554,372 543,79 
Wheat...... bush. 13,690,397 15,677 ,083 18,132,666 142,455 
BR. ccccccccccce 18,442,175 12,514,724 18,425,016 14° 991,00 4 
Oats.........--4- 4,642,174 4,430,046 7,324,367 3,791,067 | 
Barley ..........- 475,548 572,387 1,015,239 _ 598,107 
Ry... .2-+--00- 635,599 984,812 1,224,178 827,231 
Total grain .... 37,885,893 34,179,052 46,121,466 29,339,884 


Comparative shipments of flour and grain from the same 
ports from Jan. 1 to Sept. 4, inclusive, for four years: 
































1880. 1879. 1878. 1877. 
Flour. eeee .-Dbls. 2,976,057 4,710,466 3,951, 051 2,923, 941 
Wheat.....bush. 45,921,546 49,314,136 38,439,642 17,926,165 
OTM. ... --++++2-- 3,916, 60,829,877 59,552,5 51,453,698 
Oate...........-. 18,529,048 15,780,874 1 ,383,385 10,9% 3063 
Barley. ........-- ‘300, 294 2,214,187 1,769,527 2,311,580 
Rye.... eeaesveseee ] "722,714 2 372 2, 865 2,4 ), § l l 1,589,539 





























Total grain .... 161,889,644 130,861,939 116,585,309 83,347,028 
Rail shipments from Western lake and river ports for the 
weeks ended : 
































1880. 1879. 1878. 1877. 

Week Week Week Week 
re 4 Sept. 6. Sept. 7. — 8. 
eines esccocecoees bbls. 100,081 106, 792 G5 064 94,601 
Weivcccecoe s0ces bush. 446,609 2,620,856 499,776 247,413 
OE SE eee 582,974 1,602,817 307,488 362,011 
a aie eealnisee .- 985,132 627,430 384,737 323,261 
RGAE < cccccccccccccccccce 50,048 7,327 84,090 52,541 
Rye........ écednsedenes ee 59,517 209, 540 40,328 8,773 
ED 35 ccc caendidoaan 2,132,330 5,137,970 1,316,419 993,998 


Railand lake shipments from same ports for last four weeks : 















































Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— dbbis. bush. bush. bush. bush. bush. 
Sept. 4...194,502 1,849,543 3,310,268 993,935 58,048 111,517 
Aug. 28...143,855 1,708,128 3,710,559 984,925 44,146 118,074 
Aug. 21...154.798 2,160,733 3,665,957 835,889 17,929 105,927 
Aug. 14...173,857 2,599,338 3,101 638 826,078 12,578 96,299 
8,317,742 13,791,422 3,640,877 132,701 431,817 

4 aks79 309,460 10°289,601 8,885,169 2,427,771 102,535 785,906 
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_ Receipts of of flour and grain at seaboard ports for the week 
ept. 4 


 euded 











Flour, Wheat, Corn, Oats, Barley, Rye, 

At— , bbis. bush. bush. bush. bush. bush. 
New York .. ..... 116,887 1,636, a 1,154,832 291,116 ...... 39,008 

Sh. scodoowess 70,356 62,150 349,775 eee -...2.. 0 
Portiand ...... .. a -  seebes 515 Dee) dhipese _. cabeuie 
Montreal......... 17,492 312,581 306,165 an .”-xkweien 45 
—— er 471 423,380 194,850 63,600 _...... 1,000 
ia tabi 470 1,163,300 42,500 29,300  ...... 1,700 
now Orleans pooce 70385 71,679 56,193 6,820 eest * eecune 
Total week... .. 251,851 3,669,528 2,109,820 514,526... 

Oor. week ’79.... 228,485 4, 769,743 2, 047,413 544 995 7,100 151 O61 


And from Jan. 1 to Sept. 4, inclusive, for four years: 




















1880. 1879. i878. 1877. 
Figur... ....bbls. 6,575,096 6,855,623 5,894,062 4,607,519 
Wheat ..... oa, 82,208,400 86,048,430 62,427,763 13,085,571 
DOERR. woe coccccce 03.587 742 78,341,874 78,717,478 60,577,927 
Oats..... ....---- 15,804,447 15,012,329 15,601,214 12,160,579 
BARISY 2200 ccccee 1,592,998 1,769,438 2,483,515 2,172,850 
RIO coc ccccccces 1,245,704 2,644,053 3,117,901 1,209,889 





eet ee ieee, 
ae ea aie tate tnioemncens anepre in etiareptr sates Saige Siar ean 








Total grain .... 204,439,291 183,816,123 162,347,871 89,269,816 


Exports from United States seaboard ports and from Montreal 
for ok ending Aug. 28: 








Flour, Wheat, Corn, Oats, Rye, Peas 

From— bbis. bush. bush. bush. bush. bush 
New Work ...... 73,768 1,741,049 1,133,988 1,436 80,996 1,397 
OPTS 13,338 214,156 Dsus. = sedinied’? \S haetine 
i ie ial) 2 tale el aie. eee 
Montreal... .... 13,170 pry ty 243,310 13,931 48 10,860 
Philadelphia... 3,185 489,501 SPE ta RC eh 
Saltimore ..... 7,702 1,392,209 i> aaa oe 
New Orleans.. 439 127,300 ET “wichaeecain «wei iines-! nd pean 
Total for w’k 111,602 4,803,501 1,784,445 16,567 81,044 12,257 
Same time ’79. 150,844 5,210,838 1,529,317 18,141 113,701 9,246 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 








rts, and in transit by lake, rail and canal, Sept. 4, was as 
ollows : 
Wheat, Corn, Oats, Barley, Rye, 
In rs: at— bush. bush. bush. bush. bush. 
2,326,245 76,976 15,471 65,612 
1,000,000 ORT 120, 000 
74, ee 54,200 
1,644,467 1,616 475 6,512 
3, 540,976 103,762 86,048 49,298 
21.738 5 77,094 7,221 
RR aa RS IP Ce a eS 
347,000 70,000 7,300 6,763 
3,766 2,444 ae. seneek 
SE si ineeete ergs ee Te ee 
888,970 24,296 3,716 20,529 
253,339 22.019 144 
aasstdiem 3.300 4,611 50 
39,390 62,767 9,700 1,958 
lilt CESS SE ene SIE ates. OTE 
104,044 107,746 2,133 61,603 
88,718 28,660 ...... 2,900 
64,762 ae. Vee <i. eeu 
RR ee ee 
982,974 . 985,182 58,048 59,517 
3,726,000 a - -sanees 60,000 
nD <. “Gigewee  -<” teed 57,000 
Total Sept. 4, ’80. 14,715,497 19,011,298 1,625,853 264.407 573.613 
Aug. 28, ’80...... 14, 405, 380 19. 183,342 1,591,960 255,396 665,744 
Aug. 21, . ae 34, ‘536, 688 16 »788,059 1,329,882 186,646 463,890 
Aug. 14, ’80...... 14,179,091 17,363,832 1,360,783 169.757 432,718 
Aug. 7,’80...... 14,791,197 16,647,604 1,465,557 169.717 387,682 
Bept. 6,°79...... 17,045,773 13,603,518 2,704,134 507,209 937,191 





THE DAY GOOD3 TRADE. 
FRIDAY. P. M.. Sept. 10, 1880. 

There has been a continued brisk movement in dry goods the 
past week. The jobbing trade was cunspicuously active, and a 
very large distribution of staple and department goods was 
made by all the leading jobbers. Retailers are buying freely, 
and with seeming confidence in an unusually large and healthy 
fall trade, but they—as well as package buyers-—show no ten- 
dency toward speculation. The cotton goods commission houses 
have experienced a very fair demand, and prints, ginghams and 
dress goods were several'y in good request; but there was no 
movement of importance in woolen goods, and foreign 
fabrics (though more active with jobbers) were somewhat irreg- 
ular in first hands. Values are generally steady, and a few 
makes of brown and colored cottons have slightly appreciated 
because of a curtailment of production at scme of the manufac- 
turing centres, owing to the scarcity of water. 


Domestic Cotton Goops.—During the week ending Septem- 
ber 7 the exports of cotton goods from this port were 2,027 
packages, distributed as follows: China, 967; Hamburg, 236 ; 
Hayti, 227; U.S. of Colombia, 220; Great Britain, 93; British 
West Indies, 69; Brazil, 68; Venezuela, 54, &c. There was a 
steady demand for cotton goods at first hands, in which all 
seasonable makes participated, and the jobbing trade was quite 
active. The tone of the market has improved, under the influ- 
ence of a brisk distributing trade and a lessened supply—owing 
to the scarcity of water at the mills. Prices ruled steady on 


nearly all staple fabrics, and some makes of fine brown sheet-| 





ings, drills, tickings, cheviots, ducks and plaid osnaburgs were 
slightly advanced by manufacturers’ agents. Print cloths were 
very quiet, but closed steady at 3%c. for 6464s and 3 5-16@3%e. 
for 56x60s. Prints were in fair request at first hands, and 
active with jobbers. Ginghams were taken freely, and there 
was a steady demand for cotton dress fabrics. 

Domestic WooLeN Goops.—There was only a moderate de- 
mand for clothing woolens by wholesale buyers, but a fair dis- 
tribution was effected by cloth and dry goods jobbers, in 
relatively small parcels. Low and medium grade fancy cassi- 
meres and stitings were disposed of in moderate quantities by 
agents, but transactions in worsted coatings and overcoatings 
were mostly restricted to making deliveries in execution of back 
orders. Repellents were in steady demand, but cloakings 
moved slowly. Kentucky jeans and doeskins were more sought 
for, but prices continue very low, and by no means remunerative 
to manufacturers. For flarnels and blankets there was a steady 
hand-to-mouth demand, and stocks are so well in hand that 
prices are steadily maintained. Shawls and skirts were quiet in 
first hands, but there was a satisfactory demand for staple and 
fancy worsted dress fabrics. Underwear and fancy knit woolens 
were in fair request, but hosiery was quiet with agents. 

Foreign Dry Goops.—There was an irregular demand for 


| imported goods at first hands, but the jobbing trade was fairly 


active. Silks remained quiet, aside from the best makes of 
black silks and colored silks of the newest shades, for which 
there was a fairinquiry. Satins and velvets were in steady 
request. Black and colored cashmeres were more active, and 
fancy dress fabrics were in good demand. Linen goods, white 
goods, laces and embroideries were only in moderate request, 
as were clothing woolens. 
Importations of Dry Goods, 

The importations of dry goods at this port for the week ending 
Sept. 9, 1880. and for the corresponding weeks of 1879 and 
1878, have Feen as follows: 

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING SEPT. 9, 1880. 


























| 1878. 1879. | 1880. 
Pkgs.| Value. | Pkgs Value. | Pkes.\| Value. 
Manufactures vi— > $ 
TT i Minsdimenatein 928; 376,867; 1,337| 558,363; 1.418) 621,242 
er 1,244; 311,744] 1,363] 370,434! 1,468) 446,487 
eee 844) 557,082) 1,297) 759,256) 1,309! 863,739 
indents 'ooel 1.049; 228,039] 1,393) 251,941! 1,647} 204,£90 
Miscellaneous... .. 387) 153,04 64 180.095 608) 183,377 
ee 4,453)1,626,775| 6,033/2.120,08Y| 6,450/2,319,735 











WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DUR- 
ING THE SAME PERIOD. 

















Manufactures of— t 
Didcuy dbiteses 725| 294,966) 667| 246,735) 724) 274,870 
Rs 2s sseteeed 404; 99,503) 214) 70,050; 438) 107,480 
ins eneaslemes 127; 92,474; 188] 137,378 194) 148,197 
i, ashe uewedecs 392) 75,449) 456) 83,237) 625) 119,036 
wsiecoliancous niees 169} 28.901 377 21,925} 931 50,344 
er 1,517) 5Y1,295} 2,902] 569,38d| 2,912) 699,927 
Ent’d forconsumpt. 4.453/1,626.773] 6,033/2,120,089) 6,.450/2,319,735 








Total on market...) 6.270/2.218.066] 7,.935/2.684.474| ¥.30 
ENTERED FOR WAREHOUSE DURING SAME PERIOD. 


$019,662 
































Manufactures of— 
ea a RE 358; 134,642 474| 180,944 857| 337,450 
ES +o esos adie 145 40,014 130 35.300 316 2.7 
ah EE ERE 40 29,916 95 60,791 303} 238,434 
ee 163 89,905) 1,111] 140,654 550} 133,215 
Miscellaneous. .. .. 10 18.737 651 60,166 844 63,216 
Se 7lo! 263,214) 2,461) 477,855) 2,870; 865,040 
Ent’d forcousumpt.| 4.454!1,626,773] 6.033/2.120.089| 6,450 2,319,734 
Total at the port...) 5,163/1.8839,987| 8,494/2,547,¥24! 9,32U 3,184,775 





Exports of Provisions. 
The following are the exports of provisions from New York, 
Boston, Baltimore, Philadelphia, Montreal, Portland and New 
Orleans, for week ending Sept. 4, 1880, and their distribution : 

































































Pork, | Reef, Lard, Bacon, Cheese, | Tallow, 
To— bbls. | bois. Lbs. lbs. Lbs. lbs. 

London ...... 24 9 53,00VU $3,7VUu/1,116,540)  ...... 
Liverpool ....| 1,560 182! 1,593,970) 8,202, 23613, ,251,72:3| 286,700 
Glasgow ..... 28 112 16,000 198, 025 ‘563,423 Tad 
Cardiff ....... 152 263 12,500 175 275 75,840 60,500 
Bristol ....... Gtiets Seas 207,500 194,325 SOBER. .. sicoss 
British ponte. imi oli 126,000 453,625} 564,300 78,760 
Hamburg ... 110 360 818,600 AR ee eS 3,6 
Remernen. me 50 90 136,000 ET 124,300 
Denmark .... 100 436 nn... cine 8  eadacdel.< — <aeeen 
Antwerp .. soles ae 824,000 Re Bre ees 
EK. nesses eu eee ee roy 8 | err ceeeeery 
Brasil........ ols aE 2 BAR Ae i ae ee ee 
Cent. Amer.. il0 90 109,763 3,196 SOT)... ..«btxe- 
So. Am. ports 289 93 100,830 9.349 3,219 28,391 
REN 123 143 148,991 23,099 E2D44F | . wcccee 
Hayti........ 1,558 49 40,738 10,186 6,762 dqasee 
West Indies.. 354 177 65,785 14,640 | i —_—_ ar 
Brit.N.A.Col.. 220 113 2,500 1,250 S,640) —s_ ww ne 
Other count’s| G 47 10,1 St 2 esaeen ener 
Bremen ...... Sanka es 1,358.944 Tel ©: Jaeseset <  joens 
Total week ..| 4,687] 2,164) 6,371,322/10,392,913|6,002,447| 769, 251 
Prev’s week .| 5,530} 3,396] 4,384,239) 11,287,293 5,905, 480) 1,924,815 








